How Do You BuiLp A

ORTFOLIO

THAT CAN BEAT THE MARKET?

IT'S A JUNGLE OUT THERE. JUST HOW DO YOU CRAFT AN INVEST-
MENT STRATEGY WHEN OVER 7,500 STOCKS ARE CLAMOURING FOR
YOUR MONEY? THE BLUE-CHIPS ARE SAFE, BUT FULLY PRICED. LOW-
PRICED STOCKS COULD APPRECIATE OR SINK WITHOUT A TRACE.
AND RESEARCHING EVERY LISTED SCRIP 1S IMPOSSIBLE. HOW, THEN,
DO YOU BUILD A PORTFOLIO THAT CAN BEAT THE MARKET? THE
BUSINESS TODAY-VALUE RESEARCH SCRIPLINE PROVIDES AN ANSWER
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OW OFTEN HAVE YOU LONGED
Hlﬂr a magic wand that will turn

every stock in your portfolio into
gold? How frequently have you wished
for a device o spot those few scrips that
are destined to make their backers rich?
And how regularly have you despaired al
the inability of brokers’ tips to tum up the
hottest shares of the day?

It was to shift the paradigm of uncer-
tainty that envelops the individual's inv-
estment that BUSINESS TODAY cOmmissi-
oned the Delhi-based Value Research to
research, design, validate, and present
the definitive guide to investment-worthy
stocks in the Indian stockmarkets. The
result: the BT-Value Research Scrip-
line—the country's first-ever com-
prehensive comparative study of the
potential of different stocks for beat-
ing the competition and the market.

Like the Standard & Poor's guide to
stocks that millions of investors in the US
swear by, like the Value Line Investment
Survey that carves up listed stocks in the
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US into five investment grades, the Scrip-
line is your compass for homing in on the
best investment bets in the bewildering
jungle of the Indian stockmarkets. Al one
stroke, it eliminates the arbitrary and
injects the predictable into your invest-
ment decisions.

THE DILEMMAS
DMIT IT. FAR TOO OFTEN HAVE
you depended on the mood of the

market as indicated by the Bombay Stock

Exchange (BSE) Sensitivity Index—a.k.a.

the Sensex—ito decide when to buy and

when to sell. But when it came to the
actual stocks vou invested in, their prices
didn't quite mimor the yoyoing Sensex

Representing as it does only 30 of the

7,500-plus stocks on the BSE, just how

can the Sensex either reflect—or con-
trol—the movement of every share?
The solution straight out of the books:
diversify. Don't just buy a handful of
scrips; spread your purchiases across sev-
eral companies representing different
industries, different ranges of market cap-
italisation, and different levels of volati-
lity. Alas, off-the-shelf solutions to
investment problems seldom work,
particularly since price movements on
the country's stockmarkets are far too
erratic—influenced as they
are by factors ranging from
the predictable, such as the
progress of the monsoons,
to the clandestine, such as

can end at four doors. The first opens 1o
the low-risk, assured-return security such
a5 a bond. The second leads to the under-
valued stock, whose markel value—for
reasons ranging from low dividends or
ternporary setbacks to low profile or
investor ignorance—is below the worth
of the enterprise. The third offers an entry
to the high-growth stock, whose eamings
engine is likely to accelerate, pulling the
stock in s wake.

But identifying the roads that lead 1o
the second and third doors—the first,
admittedly, is simple enough—isn't easy.
Identifying a stock as undervalued needs
qualitative and subjective appraisals and
decisions which could be proved wrong
just as easily as they could be proved
right. And the pinpointing of a growth
stock needs intensive knowledge of the
technologies, products, and processes of
a company and of the market in which it
operates—a task oo arduous for the indi-
vidual investor.

There is, however, the fourth door—
which the Scripline opens for you. Its
objective: extricate from the entire
universe of stocks that handful of
shares whose prices are most likely to
rise over a six- to 12-month period. A
perdormance rating based on a combina-

THE SCRIPLINE IS...

B An attempt to identify stocks with
the best expected price movements

price-rigging—to admit of
informed decision-making.

Besides, what If you
guess wrong about the
direction of the market?

B A relative rating classifying 611
stocks into five grades

Will the stocks that you
bought, expecting that they
would beat the Sensex,

B An analysis based on fundamentals
and price history

plummet faster instead?
Can they weather a sudden
downturn in sentiments?
(Questions, questions, and

B A guide for investment decisions
covering six to twelve months

more questions—and no
one, not even your trusted
analyst, seems 1o have the
ANSWErs.

M A study of companies with market
capitalisation of over Rs 25 crore

Enter the Seripline. Nor-
mally, the quest for invest-
ments that will appreciate

M An evaluation of only companies
that are over five years old
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tion of fundamentals and price
movements over the last three
years, it grades every stock rela-
tive to each other, and segre-
gates them into five categories

THE SCRIPLINE IS...

M Not a formal technique for picking spe-
cific stocks to investin

Just how would these results
translate into prime pickings for
your portfolio? Take the case of
the investor who invested Rs 1
lakh in March 1993. According

based on their attractiveness

from an investor's perspective,
The top-rated stocks, there-

{ore, are the best bel lor inves-

B Not a recommendation to buy any of
the stocks with high ratings

1o the Jogic of the Scripline, he
would have distributed the
amount between the 27 scrips
that were A-rated al the time,

tors who wanl to pul their
money into the stockmarkets
today and watch as their portfo-

M Not a prediction of the future price of
individual scrips

buying -an equal number of
shares in each, Had he chosen
to disinvest in, say, September

lios gain the maximum possible
value in the nearterm. Don't be
surprised if the bluechips
are conspicnous by their abs-

M Notan attempt to identify blue-chips or
high-performing companies

199%—six months after the inv-
gstment-—his portfalio would
then have been worth Rs 1.41
lakh. And had he held on fora

ence from the top rung: great
investments as they may be in
the long run, these stocks are
obviously priced too close o

M Not a study that accounts for each and
every factor affecting stock prices

yiar, till March 1994, be could
have taken in Rs 2.04 lakh by
cashing in. Likewise, Bs | lakh
invested in the 26 Asraled scnps

theirrightiul values to gain signi-
ficantly over the next six to 12
maonths. Bul just don't sell your
blue-chip simply because it has
eamad a low rating

Be warned, though: the Scripline is
based on past performance only.
Don't expect allowances for manage-
menl changes in the offing, changes in
corporate policy, competitive shifts in
the marketplace, and the myriad other
imponderablesthatimpact the future ofa
company. Neither the economic climate
nor the state of the industry have been
factored in, excepl through their influ-
ence on the company’s balancesheet.
Instead, the basic pre-
mise of the Scripline is
that the combination of
growth and quality of ear-
nings, and an analysis of

meaningful pointers o
the luture of a slock in
relation Lo its peers.

THE PROOF

CES THE SCRIPLINE

work? Just  what
proof do you have that it
separates the champs
from the chumps? To find
out whether the predic-
tions malched the perfor-
mance, the 611 compa-
nies in the sample were
classified, using the
same methodology,
into ratings of A, B, C,

48
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B Not an analysis aimed at maximising
the returns from individual stocks

D, and E for each of the [our quarters of
199394, 199455, and 199596, And the
growth offered by five portfoliocs—each
comesponding 1o one share ol every
stock represented in the group—ofthe A-
rated, Braled, Crated, Darated, and E-
rated stocks were calculated. The results?
Between March 1993 and March
1996, the A portiolio gained by 209
per cent; the B, by 73.47 per cent; the
C, by 48.91 per cent; the D, by 49.76
per cent; and the E, by 30.06 per cent.
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in, for instance, March 1594
would have gained to Rs 25
lakh in September 9%, and to
Rs 1.91 lakh in March 1995

THE APPLICATION

UST HOW, THEN, CAN YOU LIBE THE

Scripline to base your investment deci-
gions? Simple: identify, at the tme of
entry, all the scrips rated A, and build
a portfolio representing each of them
in equal numbers. After that, you have
two options. First; chum your portfolios
al regular intervals—substituting, at any
given point, stocks that have lost their A-
rating with those that have gained it. This
strategy. will Lt  the
chances of your portio-
lie's posting the bhest
price movemenis, rela-
tive. to the field, every
time; However, since
such replacements cany
their associated costs—
after all, the price of a
scrip will not necessarily
be the same as the one it
is replaced by—includ-
ing transaclion costs, you
will have to work oul [or
yvoursell whether the
gains outweigh the cosis,

The second option:
Ireeze vour portfolio fora
period ranging between
six and 12 months even if
the stocks included in it
drop out of the A-rating
during the period, and
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then cash in. Want to rein- t"
vestyour gains? Just build .
a fresh portfolio of Asat-
ed scrips again. A caveat:
while this portfolio sho-
uld offer the best price e
movements as compared >
to portfolios comprising
B-rated, C-rated, D-rated,
or Erated stocks, statisti-
cal fluctuation may occa-
sionally lead lo situations
whiere stocks with a lower
rating outperform those
with a higher cne.
Whichever option
you choose, remember
to factor in any exter-
nal information about
a company that youn
may have at your dis-
posal before you decide to include it
in your portfolio. Since nofactors apan
from fundamentals and prices have been
included in the analysis, such additional
information could easily influence the
price movement of a stock in a way not
indicated by the Scripline alone.

THE UNIVERSE
INCE EACH OF THE T7.500-PLUS
shares listed on the BSE is available to

the investor, the Scripline was

begun with the entire universe
of stocks. A series of filters was
then applied o this set in order

1o narrow it down 1o a group ol

scrips that permils serious
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been possible without three years' price
information, The outcome; the universe
shrank hurther 1o 648 companies.

M Finally, only those companies
which have released their financial
performance data for the last five
years—i.e,, starting from 1991-92—
were retalned, purging the resl. In the
process. the sample thinned down 1o 61 1
companies—the final universe for the BT
Value Research Scnpline

IT IS NEEDED BECAUSE...

M No methods for comparing stocks with
one another exist at present

MAN-MADE FEBRES
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THE METHOD
HE OBJECTIVE OF
the litmus test to

which each of the 611

stocks has been subjec-

ted is to classify them,
relative to one another, in
terms of the price perf-
ormance expected from
them in -a short time-

penod: the next six to 12

months. Just how have

the cherries been sepa-
rated lrom the berries?

. Well, nearterm price adv-

e ances normally depend

on three factors: under-

valuation of a stock—in
which case the markel
helps it o rise to s cor
rect price level. Growth in
various measures of return on capital—in
which case the stock price deserves to
rise; And technical symptoms from the
price record, suggesting that a dse is in
the offing—in which case the price-line
will obey the mathematics and climb.
The same factors also determine
downward movement in case of stocks
that are overvalued, marked by slow or
negative growth, and technically headed

for a lall. 5o, the Scripline has used a

customised combination of

parameters, encapsulating
these three factors, 1o mea-

sure the attractiveness of a

stock. Remember, though, that

the evaluation is relative in come

investment decisions. The ratio-
nale? Use lundamental thres-
held levels govemning size, age,
and regularity of data to

M The Sensex does not reflect changes in
the majority of stocks

panson o the otherstocks in the
sample, and not absolute
Linder each of the parame-

exclude corporates which are
either too small, too young, or
too secretive from the investor's

B Stocks in the same industry don't
always move in tandem

ters, every company has been
awarded a score ranging from
fill 10 one, depending on its
rank under that parameter rela-

line of vision. The filters;

B Only companies with a
market cap of above Rs 25
crore during each of the four

B Tracking over 7,500 stocks is impossible
for individual investors

tive to the rest of the field. Thus,
the stock with the best perfor-
mance underilie first parameter
hasbeenawarded ascore of 611

quarters between April 1,
19895 and March 31, 1996
were retained, eliminating
those which fell below this

W High-growth stocks cannot be identi-
fied without detailed studies

while the stock with the worst
performance has eamed ascore
of one. The scores (or each of
the parameters have been agg-

threshold value. As a result, the
universe dropped to 1,100 firms.
B Next. only companies
listed on the BsE for three
years were considered, since
computations would not have

M Spotting undervalued scrips involves
subjective judgements

regated, alter applying a special
weightage that reflects the rela
tive importance of each para-
meter, (or the final score.

It is in the translation of
these scores into the final ral-
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ings that the Scripline hasadop-
ted a harsh, unforgiving stance.
Using a stringent statistical strai-
ner, the scores have been divi-
ded into five brackets. And each

THE GRADES IMPLY THAT...

B The highest-rated stocks are likely to
post the best price movements

1% the basis for its score,

EARNINGS PER SHARE: While the
actual value of a company's
eamnings per share is a crucial
indicator of its attractiveness in

of the 611 scrips has been rated
as A, B, C, D, or E accordingly:

A: Companies whose scores fall
within the top 5 per cent—ie,,

B High-rated scrips are currently priced at
attractive levels

the stockmarkets, it provides, at
best, a snapshot which may not
be valid in the future. Instead, a
measurement of a company’s

between 95 and 100 per cent—
of the range between the mini-
mum and maximum scores,

B Low-rated stocks are fully priced, not
investment-unworthy

earming momenlum—ihe rate
at which its eamings per share
(EFs) has changed over different

B: Companies whose scores fall
within the next 7.5 per cent—
e, between 875 and 85
percent

B The higher the rating, the smaller is the
number of stocks earning it

periods of time—provides a bet-
ter pointer to its appeal as a
stock worth buying. 5o, the
Scripline uses the change ina

C: Companies whose scores fall
within the next 22.5 per cent—
between 65 and 87.5
per cenl

B The market is best reflected by the
second-lowest rated (D) stocks

company’s ers over different
periods to assign it ascore on

the parameter.
SALES PER SHARE: When margins

D: Companies whose scores fall
within the next 30 per cent—
i.e., between 35 and 65 percent.
E: Companies whose scores fall
within the bottom 35 per cént—i.e., |
between zero and 35 per cent

The outcome of this classification;
only 15 stocks have qualified for
inclusion in the top 5 per cent of
scores—the coveted A-rating—in the
Scripline, And just 72 have been
included in the next mng. By contrast,
the bottom rating, E, hias been applied lo
as many as 202 stocks—33.06 per cent of
the entire sample of 61] companies;

Since you're looking for the besl, the
Seripline has served up
only the creme de la
creme—not just every
stock floating near the
top of the sample—as the
prime picks.

Be careful, though:
when the Scripline
awards an A-rating to a
stock, it does not mean
that vou should imme-
diately buy it. The prin-
ciple behind the ratings is
that a portfolio of every
stock rated A will offer the
best price movements
compared 1o the rest,
Don't expect, therefore,
topick an A-rated stock at
random and still get the
highest possible refurms:
its price could, quite con-
ceivably, drop instead of

M Shifts in financial performance and
prices will change the ratings

rising. However, a portiolio of equal num-
bers of all the stocks under a particular
rating will offer the returns, relative to the
field, that the rating suggests.

THE PARAMETERS
IFTEEN YARDSTICKS HAVE BEEN
used o gauge each company’s COrpo-
rale and stockmarket performances. Of
course, it Is a company’s rank on each
parameter—and not the absolute fig-
ure—relative tothe other companies thal

THE RETURNS BY FROZEN RATINGS

INVESTMENT: MARCH 1883

= =]

INVESTMENT: MARCH 1984

are under pressure, net profit
and Eps have no choice but to
drop. However, such a fall often
conceals a jump in sales. 30, a
company's sales per share offers an'ind-
ication to the state of ils business—
whether it is thriving or shrinking—and,
by extension, to the future direction of its
eamings. And since a single-point look
at sales per share can be deceptive,
the BT-Value Research Scripline
tracks changes in the indicator over
varving periods of time.
RETURN 0N NET WORTH: How efficient is a
company at using the resources at its dis-
posal? Widely accepted as the best mea-
sure of a company’s abil-
ity to leverage resources,
its return on net worth
(RONWI—measured by
calculating net profil as a
percentage of the aggre-
gate of equity and res
- erves—has been used as
a key Indicator of itsqual-
ity as an investible stock
And while the change
in ronxw over different
periods has been used,
80 has the absolute
value of the RONW as
reported in the latest
financial results.
PRICE MOVEMENTS: While
the fundamentals reflect
the intrinsic strength of a
W 104 company, il is the history
E of its serip’s price in the
bourse that Indicates

Mar 1984

How the returns offered by different portfolios,
frozen at the time of investment, changed
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THE RETURNS BY CHANGING RATINGS

whether the stock is
above, below, or close to
the price that it should
command. Several com-
plex parameters have
been used in the Scrip-
line to determine this. In-
stead of the absolute
price, shares of different
companies have been
compared on the basis of
the change in the price
over a certain period ol
time. After all, what the e Jum
Scripline offers is a 1993
conclusion based on i
price trends, rather
than on the basis of cur-
rent market prices
alone.

Equally important is
the question of how close a company’s
share price has remained lo its value
when the stockmarkets were rocketing,
or how far it has drifted from the level at
which sentiments had nosedived. For,
this deviation indicates the impact on the
price of a bull min and of a bear hug—
both of which are crucial for testing its
mettle. So, the price performtance of a
company has been gauged by com-
paring its current price to two levels: its
highest price during the last
period in the stockmarkets dur-
ing which prices rose. And its
lowest price during the last
period on the stockmarkets dur-
ing which prices fell.

2 ,.-/ '&\
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How the values of differently rated stocks, changing
according to their ratings in each quarter, changed

earnings ratio and the price-to-book
value ratio have been used. Theirrole:
help to determine whether a particular
company's stock is over-priced or under-
priced al the moment—considering the
financial performance of the company.

THE IMPLICATIONS
UST WHAT, THEN, DO THE SCRIP-
line ratings tell you about the stocks
being scanned?

BUT INVESTORS MUST...

M Build a portfolio of the top-rated scrips
without picking individual stocks

A: Expect these stocks to
provide the best price
performance relative to
the other stocks in the
field over the next six-
to 12-month period. Rem-
ember, however, that the
rating does not guarantee
appreciation in the value
of the stock under all cir-
cumstances. When the
market rises, these are the
stocks that should offer
the highest increase in
value, compared o the
rest of the field. And
when the market falls,
these stocks should drop
the smallest distance in
comparison to the rest.
B: Expect above-average
price performance from these stocks—
second only to the A-rated scrips—in
comparison to the rest of the field
over the next six- o 12-month period.
Like the Arated stocks, they too should
appreciate faster than the stocks rated
C, D, or E when the market rises and
depreciate slower when the markel
declines.

C: Expect the price of these stocks to
move i line with market trends—and
better than the D- or E-rated
stocks,

D: Expect below-average price
performance, better only than
thase rated E

E: Expect the poorest relative

Mar
1946

SENSEX

A third price-related factor
that has been introduced is
volatility, After all, many stocks
do sometimes hit high price lev-

B Represent each top-rated scrip in equal
numbers in their portfolios

price performance from these
stocks, which represent the
largest chunk of scrips.

Don’t expect the Scrip-

els withoul their performance
justifying such climbs. The
cause could either be a sudden

M Freeze a portfolio of top-rated scrips
and cash in six to 12 months later

line to remain unchanged for
long. In the short run, price
movements of scrips will affect

speculative surge of interest, or
even blatant price-ramping—
neither of them likely to recur.
To factor out such effects, the

B Scan the ratings regularly for changes
in the status of the stocks they own

thescores of all companies, For,
sinice the scores are relative, a
shift in the price of even one
scrip will affect the ranks of

difference between the highest
and lowest prices of a compa-
ny sshare in different periods of
time have been considered,

B Churn the portfolio at intervals in
response to changes in ratings

every other stock. And every
new edition of a company's
financial results—currently Iss-
ued twice a year—will induce a

with the more volatile stocks
earning low scores.

PRICE VS FUNDAMENTALS: The
two classic measures of market
performance used to make inv-
estment decisions, the price-

B Use other information about specific
stocks to validate the selection

sea-~change in most of the per-
formance ratings and, there-
fore, in the final score. Want to
track the changes, and rebuild
your portfolic accordingly? Just
keep scanning the Scripline. »
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THE BT-VALUE RESEARCH SCRIPLINE
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71| ANAGRAM FINANCE 135.13 med 1238 | 2302 i1 7300 CCC | DBEE| CCCH - Deops from B o C
21 | ANDHAA PRADESH PAPFER 0141 16.85 563 | 29947 595 1,750.00 [ EDCD | CCCC| B.8.CC S Sty &t £
14 | ANDHRA VALLEY POWER 629.21 61.00 65.17 | .28 499 | 10200 f DEEE | EEEE| ED,EE - Stays atE
5 | ANTIFRICTION BEARINGS 8008 340 518 sg2 | 1063 | 6300 | EEED | EEEE| ED,0.0 S Stays at D
6 | APOLLO HOSPITALS 4858 626 1472 4.25 782 | 300 |8BAA | CCDD|DDD.D 4] StaysatD
i | APOLLO TYRES 749.03 591 787 930 | 1743 | 17000 |D,D0BD | EDDD| CCB.C IS Stays at €
1% | APPLE INDUSTRIES" LTS 45,56 4521 | 1030 3g8 | 3200 | CBAB | CEDD DBAB B Stays sk B
24 | ARVIND MILLS 591,89 5 64 99 86 508 1154 | 10400 |DD.D.D | EEEE|D.D.D.D ] Staysat
0 | ARVIND POLYCOT £5.24 313 2410 130 | 1182 1500 BBA | EEEE| EEEE N Sty atE
i1 | ASAMI INDIA SAFETY CLASS 5874 a8 185 | 2159 | 2656 | 58000 | GECC | CCCC| CB,.CC S Stagsarl
il | ASHOK LEYLAND 1,542.24 7055 1893 55 2089 | 11400 | EEEE | EEEE| EECC Y Drogs frem Cto D
13 | ASMON LEVLAND FINANCE 177,74 £l | 2047 | 1476 566 | BAD0 | CCD | DEEE| DCBHC NS StaysarC
3 | ASIAN CABLES 116,82 48 16:40 187 467 | 14p | CCCC| EEEE| D,D,D.C N Drops frem Cto D
it | ASLAN ELECTRONICS 19.28 1357 309 | 4521 1045 | 43000 | 8,888 |D,0,0,0 | D.0,D.0 ] Stays at
it | ASIAN HOTELS B 1538 1629 | 165 1732 | 28800 | QGCC |AAAA | AAAE LY Rises fromB to A
17 | ASIAN PAINTS 07,82 4389 We) | o4 | 1531 | 34300 | EEEE | DEDD| C.CCC NS Staysat C
2 | AsSAM COMPANY? Ba.37 10.66 18,856 565 1383 | 8500 |DDEE| EEEE| DEEE E Stays atE
¥} | ASSOCIATED STOME 1313 i) 545 a1 | 1es| stoo | EEDE | D.CCD| EEEE N Stays atE
40 | ASTRA-IDL 51,74 b9t 250 | 23E0 601 | 18300 |DCDD | CCCC| CBCE BH Dvops from B o C |
41 | ATASH INDUSTRIES 1145 i 150 0.8 913 8.00 CBB | CCBE| EEEE N Stays atE i_
£ | ATLAS COPCO 8554 254 TES | 1178 | 1708 | 19500 | GGGC | BCCC| CCCE BN Stays atB
41| ATLAS CYCLE INDUSTWIES 249.07 523 44 | .43 665 | 14300 | EEEE | D.D.CB| D,D.E.D N - Dvops from D 10 €
& | ATUL PRODUCTS 149,96 1547 1593 557 982 | &0 | EEDD |D,DDD| EEEE BN Stays atE
45 | AUTOLEC INDUSTRIES 4597 150 501 b9g 1355 | 9400 |DDCC | CCCC| CCD.D Bt Stays ot D
4 | AUTOLITE 0,67 .04 78 | 1473 | 1245 | 19200 |BAAS |DDCC| EEEE N Sty ate
i} | AUTOMOBILE CORP. OF GOA 12290 490 484 252 1071 | 1800 | DDEE | EEDE| B.CD.C N Stys ot C
i | AUTOMOTIVE ANLES & £9.76 ~1.44 B25 | -175 | 4229 | o0 | BEEE | EEEE| EEEE R Stays atE
mnns 21049 1302 s | 1132 | 2888 | 33000 | 0,D,0,E | 0.ED,0] 0.0.c.0 JREEEN Stovs a0

15 ] 50 | BMID INDUSTRIES A 178 095 151 | &1 | mo1 | 1m0 | ceece| nece| EeEe S Stays atE
5t | o’ 147,20 650 127 | 238 | 4176 w0000 | COEE | EEEE| EEEE QNN Stays ate

“year ended Decernber 1995 “vear ended June 1995 YAnnualised from 9 months ended March 1985 “VYear ended September 1994 *Year ended September 1995
Yannualised fram 15 months ended September 1994 *annualised from 15 months ended December 1994
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5 | BPL REFRIGERATION 13140 BT 2494 14 565 | 1900 |ABEB | EDCC| BABE Stays at@
53 | BPL SANVO TECHNOLOGIES 125,79 653 532 | 426 | 332 | 1a00 [opec nAana | BACe Stays at C
5 |BSES 1,081.04 12664 084 | 1168 | 1378 | 6200 | EREE | DEDE | EDDD Saysat D
55 [msL 102.24 864 565 | 1525 | 425 | 500 | ceeC |Aans | carA Drogs from A to 8
s laT £ 133427 383 4452 703 | 2333 | w600 | D.DVGD | DEDD | EEDE Staysat E
T 57 |BAJAI AUTO 114930 | 30058 | 7ose | 3890 | 2094 | 81200 |EED,D | BCCC [DODD Stays 2t D
53 |BAJAJ BLECTRICALS 192.72 2.1 182 | 1.5 936 | 10300 | BEEEE | EEEE | EEED Drops from D 1o E
L9 |BALAL HINDUSTHAN 139.26 13.30 T3 1523 5.24 jaoe | CD.EE | EEEE | EEEE SlaljsﬁE
T B0 | RAJAI TEMPO 55603 | 163 586 | 1707 | 2124 | %500 P.O.O.D [0,0,0,0 |D.0.OD Stays atD
£ |BALNRISHNA INDUSTRIES 11273 147 £.19 12.07 &1 75.00 :l:l.B.l:!,l:l |B.ccc| EEED Dops from D to €
il |RALMER LAWRIE 391.84 1437 16.29 B2 4% | 4300 | CRCC |D.D.D.C J EEDE Rizes from Eta D
i3 | BANNARI AMMAN SUGARS 37.05 448 756 | 594 | 1189 | 7100 | REED | EEEE | BANC Rises from C to B
&4 | BARODA RAYON 386.12 692 3174 | neo | 1284 | 28000 | EEEE |ED/CC | EEEE StaysatE
T &5 | BAYER (INDIA) 31941 160 622 | 986 | 15403 [155000 | coeC 10,000 | EEEE StaysatE
- 76 |BELLARY STEELS 123.75 9.74 1754 555 ig6 | .00 0,000 |EEDD | CBAB Stays at B
67 |BELLS CONTROLS 4084 136 780 43 a6 | 3100 | ERD | EEEE | D.D.EC Diops from Cto D
8 | BERGER PAINTS N8 688 s87 | um 427 | s0.00 |DCCC |BCCGD |D.DD.D Stays 1D
49 |MHACYANAGAR METALS 17260 3,05 964 316 247 | 600 | EEEE | EEEE | EEEE Stays at E
70 | BHARAT BULEE 120.79 348 283 129 1244 155000 | EEEE | EEEE | D,D.CC Sty at €
71 |BHARAT FORGE 306.72 553 48.06 531 | 2788 | 14900 | EEEE |0,0.0,D | D.D.D.E Rises fmm Eto D
72 [BHARAT HOTELS 616 | 233 125 | 1w | ez | 5w | EEEE D000 | GCCD Stays at D
73 | BHARAT PIPES? 7487 363 | 105 | to1 | 33| 800 |mmeo |poDE|EEED Drops from Do £
" 74 | SMART! TELECOM 893 532 11,04 48z | 1957 | 9500 |EDDD | BCCC | EEEE Stays at E
75 | BHORURA GASES 14,38 1,57 152 eS8 235 | By |ceCch |DED.E |D.D.D.D Stays al 0
T 76 | BIMAR ALLOY STEELS O 307 | 411 | 547 | 290 | 470 | 400 | REEE | EEEE| EEEE Stays ot E
77 |MHAR CAUSTIC 5732 616 T80 7.90 559 | 5000 | EED.D | D,CEE | CLBC Rises from C 10 B
75 |BIMETAL BEARINGS 5243 817 183 | 2133 18,28 | 3%000 | €CGC |CD.D.D |D,D,O.D Stays atD
79 | BINNY 18564 ruiE 185 927 438 | 4000 | CCDE | EEEE | EEEE Stays atE
o |HIRLA JUTE 896.35 2878 305 g42 | 2081 | w60 | EEEE |EDDD | CCCC Stays at C
Bl |BIHLA VXL 6893 1833 6158 460 617 | .00 |CCODE | EEEE |DDED Stays atD
82 |mmLA yAMAMA 5348 =232 g00 | -290 |-1451 | 4500 |DVMDLEE | EEEE | EEDE StaysatE
i3 [BLOW PLAST 219,07 9.24 600 | 1540 10,19 | 17000 | EEED |DEDD | CCCC Stays atC
£4 |HLUE BLENDS 163.27 6.07 1017 597 306 | 1AM |DCCC | BCCC|DDCC Stays at C
B |BLUE STAR 306.24 16.38 00 | 1630 isg | 654 |ED.DE |DDDE | CCCB Staysat B
8 |BOEHRINGER MANNHEIM £9.76 -10.27 155 |-1893 -365 | 10500 |CGODD | EEEE | EEEE Stays atE
£7 | BOMIBAY BURMAH TRADING 8491 826 653 | 1265 10.52:| 13500 | EEEE |D,D,DE | EEED StarysatD
4 | BOMBAY DYVEING 106683 SR.09 3302 | 2962 3531 | 281.% |D.D.CC D.D.D.D | BABE Staysath
£7 | BRITANNIA INDUSTRIES 565,59 1839 1857 gg0 | o517 | 20400 |CGEDD |DCCE | CCDD Rises from Do C
% | BROOKE BOND LPTON® 1.879.61 99,11 12048 8.23 |06 | 2500 | GECE | CECD |D,CD.D Rises from [ 1o €
9] | BURROUGHS WELLCOME 175.89 270 749 | 112 1035 | 12900 |DyD,CC |CCD.D | D.CD.D StaysatD
92 E 1,056 68 GRS 3842 17.83 €51 | 11600 DLCDD | DD.CC | eEDD StaysatD
93 | CABLE CORP 180.81 1.17 9.00 B3 ne2 | wow |esea lpcoo | DECD Staytat D
94 |cADBURY? 256,32 17,05 1240 | 1375 | 2391 | 4000 | EEEE | EEED | DCCC StysatC
& | CAPRIHAMS 141.08 5,51 436 | 1296 767 | w0 | CCCC |DEED | EEEE Stays atE
. % |CARBON EVERFLOW 85,04 735 480 | 1615 162 | B0 |cocc |BBAB | CBBC Rises from Cto B
77 |CARBORUNDUM UNIVERSAL 15294 13.86 nor | 1zs: | 1238 | 15500 | CCCC D.DD,D | CCCC StaysalC
¥ |CARRIER ANRCON 13831 11.67 7341 458 3544 | 18000 | EEEE | EEEE | CCDD Stays at D
¥ |cAsSTROLY N4zt £5.84 E175 | 1439 1158 | #0500 |ED\D,D | EEEE | EEDE Stays alE
100 |eEAT! 716.17 16.81 9 | 543 | 13sea | 7500 | EEEE |EED,D | D,DEE Stays oL E
11 | CENTURY ENKA 388 0R 7.66 36 | 1293 5131 1,700.400 |EED.D |DCD.C| EEEE StaysatE
107 |CENTURY TEXTILES 1,525.45 158.17 4652 |34215 | 1683 BO50.00 |DEDC | CGCC | CCBC Rises from Co @

*yvear ended December 1994

Yarnualised from 15 months ended Seplember 1994

*vear ended December 1995
A nnualised from 15 months ended Dacembar 1954

*annualised from 9 months ended Decernber 1994
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*yvgar ended June 1954

I N Company ' Sales |Met Profit| Equity EPS PiE | Price Quart Ratings | @1
|Rs erore) | (Rs crore) |(Rs crore (Rs} Ratio [Rs) 1893 1944 1945 1996
103 | CHEMINOR DRUGS 103.30 16.57 .08 LA 743 | 14200 | CCEC |D.D,D.D | D.CD,C -
104 | CHEMIPLAST SANMAR 361.24 3319 17.51 1895 642 | 1220 | EEED | GD.CC| CCCC -
105 | CHICAGO PRNEUMATIC 7408 436 %) 6.5 3150 | 10000 | CDLE | EEEE | D,D,CD Y
106 | CHONS] TUBES 7139 508 8.7 615 gog | %600 | CCBB | CCDD | CGB,C S
W17 | CHOLAMANDALAM INVEST. E5 85 16,149 16,87 943 53| som | 0,00 | ECCC | D,D.DD B
1 | CHOWGULE STEAMSHIPS BE TS 1645 7261 | 1170 00| M | DCCE |AABA | DD.CD I
1 | CMBCD BIRLA 39148 602 1205 5.00 ¢80 | 2400 | EEEE | GCD,C| EEEE B
116 | caPLa 2871 | 2854 | 1mss | 1530 | 2553 | 40000 | BEEE | DELE| EEeE B
111 | OTURGIA BIDCHEMICALS 60,15 i1 338 651 1411 | 9300 | cees | caec) oEeE I Risesfrom Eto D
117 | COATES OF IDIA* 126.05 743 &89 | 1078 2157 | 4000 | BGED |D,CCD | D,DEE B-
111 | conrs wveLLA® 880,76 a5l | 4803 | 138 | a0 | w00 | EEEE | EEEC| coDE B
114 | cOLCATE-PALMOLIVE BE2. 10 7i.78 13599 518 4882 | 26100 c.n.;r:.n_[ EEEE [D.D.D.D N}
115 | COLDUR-CHEM 26615 15,00 1165 | 13682 24,17 13,30000 | CC.C | €CD.C| CD,D,D B
116 | CONTINENTAL CONSTRUCTION 30,75 1047 33,00 i 104 700 |D,EDC | CCCC| DD,D.C I
117 | CORE MEAL THCARE 133,54 36,66 375 | wes B47 | 9100 | D,B,EE | EEEE| EEEE B
ot 116 | COMOMANDEL FERTILISERS 305,98 14,49 432 596 B0 | 5004 | EEEE | EEEE | EEDE BN -
111 | COS™I0 FILMS £1.55 10.68 7.40 14,28 ooe | 13000 {D.0,CD | CCCC| DD.EC - Dropsfroh Cto D
110 | cCROMPTON GREAVES 1,093.65 4.5 4416 8,62 2345 | X600 | EEEE | ED,D,D | D,0,0.0 B
12! | CUTRAST ABRASIVE TOOLS 35.24 I E] 543 503 1372 | B00| DGO |DDDE| CCDD B
e 122 | cYANANMID 13500 13 525 | 2535 1563 | 38500 | QGGC | GGGC| CCCC e
=N uzﬂumm 6403 3087 6301 | 150 180 2000 | €CGC | BASE | CD,D,D B
174 | DM DAEWOD MOTORS 13653 -9.00 g184 | -05e | -3080| 31900 | EEEE | EEEE| EEEE -
1% | DO SHRIRAM CONSOLIDATED 608.00 b N E] 119 | 2567 584 | 15000 |D,D,DD | RCHA | CCCD Y
126 | DOW 31225 1714 7845 592 E15 | 3600 | EEED | CD.CC| EEED It
127 | DGP WINDSOR 13436 (R [0 13.04 463 #3239 12400 | EEEE | EEEE| CCB.C -
it | pSP FINANCIAL CONSULTANTS 1333 457 B850 | 11.26 506 | 62000 | pBeE |AAAA| DDEE BN
129 | pALMLA CEMENT 205.08 IES 765 | 3750 £.65 | 75400 |D,D.0D | DEEE | CCCC -
130 | DECCAN CEMENTS 417 487 1.00 696 796 | 5400 | B,BB8 | D,EED | D,0,0.D SN
171 | DEEPAK FERTILISERS 107 .06 14 5810 480 136 1200 | BECC | EEEE | D,D,CC B
T 132 | pEWAR RUBBER INDUSTRIES® 75.60 187 56l | 307 | 2045 9100 |BAAR | BEEE| EEEE -
132 | pewAN TYRES® 35.18 I 735 | 28 | 13ee| 4100| cec|CBGC|DD.CD Y
110 | DHAMPUR SUCAR MILLS 181 B0 m 747 | B0 414 | 11500 | EGC | GADD | CODD JEY
135 | DMARANTS) IRORARN 21513 fiBd 1252 530 8.7 B0 | DELE (D,0,0.D | CCD.D -
136 | DMARANI SUCARS 4130 £.48 o,0) 720 181 | 2100 |D,D,D.D |EDD.D | ABAA B
137 | DIGITAL EQUIPTAENT INDIA" 17746 1518 EFNE] i64 | G| 9000 | EEEE | EEEE | EDD,D B
138 | DR BEON & CO. §5.66 137 109 193 02| 729 | LEEEE | EEEE| ERLEE 3
139 | DR REDOY'S LARORATORIES 128,35 4001 1465 1623 16.10 | Moo | CGDE |[DODC | EEELE E
140 | pumLop® 15071 1256 159 | 68 soa| 00| eeEe | EeER| coc.c R Fies from C1o B
14! | ouPHAR- INTERFRAN 5467 1.26 218 583 M0 | 14000 |DyED,D | DEDE | D,D,DE B -
"'M sma | 320 | 155 | s | 137| oo | ecec |poss | eeoo B
143 | B meERCR® 152:29 B0 hgh | 474 | 08| 18400 | EEEE | REEE| D.DCC IS
144 | EAST INDIA HOTELS 17375 G806 138 | 1118 3245 | w0W |CDDD | GCCC| CCD,D I
145 | SNCHER MOTORS pliled} 10,43 20,00 522 886 | 4700 | EEEE | EEEE| EEEE -
146 | EMCHER TRACTORS HT.87 7403 1368 5.1 16,78 | 8800 |DyDLGC |DEDD | D,D,CD -
147 | ELECTROSTEEL CASTINGS 17158 7.4 505 | 1489 540 TEOO | RGGC |D,0,0,D | CCD,C NS
102 | ELGI EQUIPMENTS 143 80 5.84 250 | 1336 1541 | 35500 | EED.D | CCCD | CCCC RN
149 | ELGI TYRE & TREAD 95,68 395 285 13.86 1262 ) 18500 |ODED | CCE.B | D,D.DE B -
150 | ELPRO INTERNATIOMAL 4137 664 .74 | 3836 136 | %000 | QGCAB | CGCC| BABD -
151 | EMCD TRANSFORMERS 3801 112 106 | 2094 567 1500 | DCAS | D,EEE | D,CD,C BN Drops from C o D
15 | ENGINE VALVES &8 65 501 17 | nw 2459 | =500 | GGC | CGODD | CCO.D e
_ 153 | EMNORE FOUNDRIES TR 407 679 | s® | 0% | 6500 | BEEE | BEEEE| EEEE B
A *Year ended lune 1955 *vear ended December 19595 Myaar erded September 1994 *year ended Dacember 15854
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StayzatD

StaysatA

StaysatC

Stays st

StaysatD

StaysatE

Dropsfrom Do E

Staysat8
Drops from Cto D

StaysatC

StaysatC

Stays a0

Rises fromD g C

St atE

StaysatD

Staysat D

Saysat

Drogs from A 1o B

Stoys at D

Stays D

Staysatk

Staysatk

Sty D

Rises from D to C

Stays at C

StaysatA

Rises from C to B

SaysatC

Stays a1 €

Staysal C

StaysatD

StaysatE

Do from C o D

Staysat D

StaysatD

Staysat D

Stays a1 C

Stays at D

StaysatD

StaysatE

Rises from C to &

Stays atE

StaysatD

Stays atk

StaysatD

Stays atk

Staysat D

Saysat B

Dirops from C o O

154 | ESAR 125.00 152 15,39 135 01| 1400 | EEEE | DEED | EEED
|55 | ESCORTS 1,367.30 50.94 3590 | 1503 &77 | 10900 | EEDD | DLDEE | ALABA
156 | ESCORTS TRACTORS 3405 1280 15.07 15.00 £37 | 1400 |DEDD | CCDD | CCCC
157 | ESSAR SHIPPING 408 68 SR 148.52 611 dng| 2500 | REGC | GECD| EEEE
158 | ESSAR STEEL a3z 397,51 905 | 1208 1| 30 | qoCb |0.D.D.D | D.CDD
159 | ESSEL PACKAGING £0.04 1555 1558 | 1346 1556 1400 |AAAS | BCCC| DDEE
16 | ESTER INDUSTRIES 11975 1835 13180 v} 57| B D.CD | ECCC| DEED
161 | ETERMIT EVEREST 12410 260 §87 | 2290 605 | t4000 |CCDD | EEEE| CCCEB
{61 | EXCEL GLASSES 2053 .18 126 | 1738 654 [ 10000 | CCCC [AAAA| ABCC
163 | EXCEL INDUSTRIES 15408 4 56 127 | 378 747 | MW | QCCD (DD.CC| CCCC
164 | ENIDE INDUSTRIES 94979 10.14 fruil 441 1133 | 5500 (0,000 | DEEE | D,D,CC
165 PRECISION BEARINGS 112.48 666 13.57 49) 1640 | %200 | EEEE | EEEE | LEED
166 | FGP .70 1.68 450 3.43 1| 8n00 | EEEE | EEEE|DDDD
157 | FERRO ALLOYS CORPORATION 9076 <574 11.81 | -486 565 | 100 | EEEE |D,ODE| EEEE
4 | FCOM DRGARICS 4253 L] b.1% 840 551 4500 | CBCC | EEEE | D.ED.D
TR | FINOLEX CABLES AT6.75 Ly 18.05 it52 911 | 25000 | CCDE |DD.DD | EEDD
170 | AROLEX INDUSTRIES 451.50 3333 147.01 k) M| 500 | EEEE | EEEE | CLOCC
171 | FIRST LEASING® 75.05 128 B35 | 1230 174 | MM | GGGE | GBAA | ABAA
177 | FLEX INDUSTRIES 291.31 w47 621 | 157 291 | 14000 | DAES | CCCC|DD.DD
173 | FOREES GONAK 3 b 3 1551 1245 | 20, 1067 | 22000 |DO,DD | EEEE| DDED
{74 | FIITSL WCIM 159,73 -3.16 1744 | =187 | 1812 | 3400 | EEEE | EEEE| EEEE
175 | FULFORD® BE13 (] 1.0 3.78 583 | 7500 |DLEDD | DEEE| EEEE
uﬁb:-mm 7566 458 10,52 419 s | %100 | BBGE | GLEC| CDD.D
177 | GawW 247.22 1232 427 5.04 g43| 4300 | D.EEE |DD.CC| CCCD
178 | GP ELECTROMICS 1236 343 34 | 1058 180 | 4000 | BCGC |B,BD.D | D,D,D.C
179 | GSL 144,50 10.15 LB 1585 510 | 10300 | DD,CC |[AAAB | CCBA
180 | GTH TEXTILES #9859 14.82 BO08 | 1834 626 | 114 | CDDE | GCCC| B.CBC
B! | GABRIEL 130,00 B.10 44 | 1816 M | 8500 | CDCC | QCCC| DLCCC
157 | GRLADA POWER EEL: 185 449 411 745 | 3300 | EEDD | D.D.EE| EEDE
181 | GABIDWON 1228 436 216 | 2009 173 | 3000 | EEEE | DCGCC| CCCC
14 | CANESH BENIOPLAST 17.50 986 1468 671 695 | 4700 |DDCC | CCDE| EEED
185 | GARDEN SILK MILLS' 27485 664 3605 | 184 | ws? | 1700 | GEED |ED.CD| DEEE
1% | GARWARE POLYESTER 39952 | 2563 131 | 2258 | s 19600 | mmcc iAAAA| DDEC
A7 | GCARWARE-WALL ROPES | 1068 14,48 141 | 1270 514 | €50 | cBCB | DEED | D.DED
188 | GEORGE WILLIAMSON 108,54 7.64 14.18 539 1821 | 9300 | EEEE |D,D,D.C| EEED
153 | GERMAN REMEDMES 11638 552 8.25 1154 082 | 12400 | EEEE | DECD | D,D,O,D
190 | Ginnl FILAMENTS 544 741 15.71 4 323| 600 | BEEE | GD.CGC| B,BCC
191 | cLAXO® £04.76 2719 %378 74 17e5 | 2600 |DD,DD | D.EEE | EEDD
192 GLOBAL TELE-SYSTEMS 11022 10.37 gor | 12395 i6e | 00 | GD,CE | ABAB | D,DDD
193 | GODAVARI FERTILISERS [\ 2082 3200 681 15| M| EEEE| EEEE| D.DEE
194 | GODFREY PHILLIPS 75234 2587 10.40 | 2428 570 | 14000 | EEEE | DD.CC | AABC
156 | GODRES) FOODS 145.51 1.87 16211 115 18.37 2200 | EEEE |D.D,DD| DEDE
1% | GOETIE 197.63 .67 1686 632 858 | SB00 | EEEE |D.D.DD | D.CD.D
19 | CONTERMANN-PEIPERS 3020 302 n 924 66| M |DDCD | CCRS| EEEE
135 | COODLASS NEROLAC 387 13.38 W0.73 | 1247 wom | 5000 | CGDD |D.D.D.D | D.DED
193 | GOODRICKEY 10041 374 2160 173 368 | G000 | DLEEE | EEEE| EEEE
i | GODDYEARY 4BE 36 £ 1497 140 559 | 800 |ERDD | EDDC| CCCD
101 | CRAND FOURBDRY 6014 509 10,43 872 154 | 1140 |DDO.C |DDDD| CCBB
0| crapwiTE mDIA e | jo89 578 | 1am | as| 950 | ccce|BeBs| ccoc
3 | GRASIM INDUSTRIES 280217 108,54 1291 4768 1256 | 55000 | QGCC | CCBEB | COCC
4 | GREAT EASTERN SHIPPING 737.2% §73.35 L 621 6% | 4300 | D,D,EE |D.DDC| CCCC

Staysat C

“Year ended june 1995
¥year ended Novernber 15594

*vear ended December 1994
S annyalised Trom 18 months ended December 1995

“Yoar ended December 1995

Staysatd
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Company Sales Net Profit Equrity EPS PIE Price
(Rezrore) [Rscrore) (Rs crore] Rs) Ratio {Rs) 1543
05 | CREAVES 511.56 S o
06 | GRINDWELL NORTON 1201 613 463 | 13M | 17.23| 22500 | D,D.EE [D,D.D.D o
107 | GUJARAT ALKALIES m.52 313 883 | 1086 1165 | 12600 | BEBCC | EEEE C
208 | GUIARAT AMBUIJA CEMENTS' 429.08 93.10 6235 | 1592 | 2145 | 3500 | CEED | D.CCC 4]
169 | GUIARAT FLUOROCHEMICALS E158 16.10 M58 | 1390 560 | 8500 | LCCC |ABAA | A
10 | GUMARAT MEAVY CHEMICALS 7153 3|12 4325 409 155 | 1400 | CEB | B.CBC C
11 | GUJARAT LEASE FINANCING 179.07 £0,43 270 | 1883 428 | 3am |cebb | ecoc a
117 | GUWIARAT MACHINERY 4354 204 159 | 541 3148 | 80000 | B,8,B.C | B.B.C.C o
213 | GUJARAT NARMADA FERT. O 701.40 g8z | 14648 | 6 826 | 5100 | EEDD | EEEE D
14 | GUIARAT SIDMEE CEMENT 180.06 41 278 | 020 | s155] 1000 | DDEE | EEEE v
25 | GIMARAT STATE FERATILISERS | 1575492 114.43 6651 | 17.20 626 | 10900 |CDD,D | EEDD a
116 | GUIARAT TELEPHONE CABLES 100.27 247 bl 146 54| 210 | ccocm|ceop B
i1 Ml NG 8195 41.03 44398 813 452 | 400 | BD.CC | CLBC [
" 118 | HAWKINS COOKERS 7253 3.1 423 742 809 | 5800 | CCD,D |D.0,D.D B
219 | HEL-m-p° £23.77 4078 nw% | 1918 56| 9800 | D.D.E| EEEE £
N HDFC & 396 91 4781 1141 a1 542 | M |cCDD | DEEE E
111 | HEG 250,45 .98 403 845 578 | 3200 | EEDE | BCCC E
11} | HERBERTSONS 192.52 314 852 180 1961 | 4600 [D,CDC | BCCE (S
113 | HERDILLIA CHEMICALS 188 68 956 735 | 130 170 | <00 | BECC | CCCC a
14 | HERO MONDA MOTORS 47743 19.45 18.95 275 .13 | 29000 | CCCC | CLDD o
215 | HIMACHAL FUTURISTIC .76 19.19 0.05 957 448 | 4200 |AGABA | EEEE (=
126 | HIMATSINGKA SEIDE irTe 19.13 9,55 20,03 1233 | 24500 | ALAAB | D,D.CC o
117 | HIND SYNTEX 13539 1.08 S45 | 1230 344 ] 4500 | ABAC | CCCD o
125 | MINDALCD L1308 | 29195 4801 | 6081 1780 1112500 | CCCC | D.DCC C
115 | HINDOOST AN SPINNING 179,35 540 739 131 %06 | 31.00 | LEEE | EED,D o
13 | MINDUSTAN CIRA-GEICY 46493 12170 %56 |48 567 |250.00 |D,D,D.D |D,D,D,D A
131 | HINDUSTAN CONSTRUCTION 266,60 15,64 n | a3 1P| 0| GGe|cacc £
13l | HINDUSTAN DEVLFT CORP. 7115 146,15 10135 | 14435 | 2002 {3,040.00 | €,D,D,D (D,D.D.C D
137 | HINDUSTAN DORR-OLIVER 6165 357 4.75 71.52 .14 | 8500 |D,D.0,D |D.D.0.D c
#34 | MINDUSTAN LEVER® 3030 | LW 14584 | 1249 | 5655 | T0500 | e | CECE c
115 | HMINDUSTAN MOTORS 08650 3032 107,51 187 | w8k | 3200 | REEE | EEEE £
i35 | HINDUSTAN SANITARYWARE 85,18 n 501 | w41s 1230 | 18600 | 8,8,C.C | D.D,EE | E
337 | HITECH DRILLING SERVICES n3 348 033 1.1 1382| 30 | ED.CC|DDED| o
238 | HOECHST MARION ROUSSEL 3029 12.78 pERE 7l | 3251 | %100 | EEEE |D.EDD E
239 | mocAnas 1740 158 182 | 1033 | 1112 | 250 | o.coE |opCcC e
/20 | oTEL LEBLA vENTURE mst | u3 | | em | wau| o] oeeE|Loce c

) | HYDERABAD INDUSTRIES 241.26 840 3 1 1259 ] 140.00 | D,D\D,C | CO.DE o
47 | HYDRO 56 % INDUSTRIES 1439 1.01 463 218 M| 530 | ERDC | CCDD E
M43 s 55.13 457 7.10 B.44 1495 | 11500 | QCCD | BRARA ]
H4 | 1 £16.11 3315 £0.87 &N 0.0 16200 | LEEE | ED.CC E
245 | 1ven § 137904 9181 30029 | 13.00 670 | 9000 | EEEE |EDD,D c
46 | WFB ACRO INDUSTRIES 6005 545 1.7 102 441 | 3000 | COCB (AAAA | c
247 | IFR INDUSTRIES" 19536 2610 1576 | 1656 749 | 12400 | D.D,C | DEEE | -
243 | DAL | osand | se9 | w4 | vesr | 108 | 20400 | cooe | DREE] c
M9 e 455316 261.64 Mrpa | w0aT 1989 | 11435 | GD.GC | CCGC E
50 | ITC AGRO-TECH 12053 504 .87 513 931 4800 | D.D,EE | D,D.D,C E
251 | ITC BHADRACHALAN 11308 3530 5185 .68 1475 | 10200 |D,D,0,D | EEEE E
152 | ITC CLASSIC FIMANCE 2287 4455 24996 | 1487 445 | €100 | DDEE | CBEB c
53 m 1,040.99 83,010 BEOD | -9.43 -149 | 1400 CCC | LbCL £
234 | FTW SIGNODE? B8.01 B.26 880 | 711 | 1553 | 11500 oD | DEDE c
55 | e 4595 301 688 438 | 1084 | 4800 | EED.D |D,D.D.D o

“Year ended June 1995 ®Year ended Decomber 1954

2 annuahsed from 15 months ended December 1954
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Guartesly Ratings

EEEE | EEDE D.D.0,D

E

257 | INDIA FOILS 800 | 1121 | 714 | s715| 63w | ebsE (0,000 0,000 BEE

58 | INDIA GLYCOLS BO.7S 18.38 7188 659 sp0 | 3900 | DECC | EELE| €

250 | IMDIA GYPSUM 24.20 188 | 500 | 123 | 76| a300| BRERE| RERE £
160 | INDIA SECURITIES sas0 | 183t | 269 | £%0 | 184| 1300 | LEDC |BREBBA <
261 | INDIAN CARD CLOTHING 287 59 %% | 1316 | 641| E50 | GGGH |D,0DD i
261 | INDLAN DYESTUFF INDUSTRIES | 35745 an 0.0 408 53| 240 | REEE | EECC E

23 | INDIAN HOTELS 534 8211 19 | w5 | 3379 | T [BODC | GOGEE £

254 | INDIAN WUME PIPE 5138 110 188 | 7990 | 860 65000 | GGGC | DOEE "
165 | INDIAN ORGANIC CHEMICALS 1,548 1445 3238 | 44 | 67| 300 | ELEE | RERE E

266 | INDIAN RAVON WOTE0T | 13284 | #4687 | 2969 | 156 | %0.00 |AAAA |D,D,0,D £
267 | INDIAN RESORT MOTELS 1256 168 TR e T o
268 | INDIAN SEAMLESS FIN. SVS 2952 316 746 | 824 | 354| 1500 | GGRB |SDO.C "
169 | INDLAN SEAMLESS METAL 13074 113 g8z | a3z 581 | #6000 |BVD,D.D |D,00,0 o

70| INDIAN SHAVING PRODUCTS 6999 509 1287 195 44,15 | 18000 | GDOE | EELE E

271 | INDO GULF FERTILISERS a1s6r | oeass | wmas | em 580 | 5200 | BEGGE | GGRLC H
'm‘ INDO GULF INDUSTRIES 53142 150,81 187.15 B0 431 500 | BGGE | SDCD L]
171 | INDO MATSUSHITA CAREON 18.06 118 480 | 242 | 48| s | GGDC |CEDD v
174 | DO NATIONAL 136,86 674 188 | 3585 | veoe | soomo | GBVGE | BCEC E
275 | INDO RAMA SYNTHETICS” 19652 2447 §.06 | 43 anz | aw | RBGC (6DDD c

116 | INDU NISSAN OX0 CHEMICAL 5481 Ehy W20 5,08 332 7.0 | D600 | ERLEE o

777 | INGERSOLL-RAND 22010 YT NSt | 14 | 3343 | 25000 | D,OLE [DDDD o

7| INTEGRATED FINARCE |~ a6 | 4 | nxs | asm | an| um| coB[BRAAA o
73 | INTERMATIONAL INSTRUMENTS| 3145 181 480 B35 g08 | 6500 | D,DJEE | 0,008 ]

180 | INWESTMENT TRUST OF INDIA 1858 4312 5| 1333 384 | =000 | ABAR | BCRA ]

161 | 108 EXCHANGE 10082 ET 546 | 268 | 1110 15000 | GREC |DDED £
1 | IITATA SPONGE IRON 5308 355 1540 137 | ne| mo |ooDD | RCCC o

283 | 1SPAT ALLOYS' i | 1221 | ese | 288 | 3s2| 9w |ccec|pocc €
i CHEMICALS & PHARMA 108 81 11.03 605 | 1823 762 | 4000 | CEGC | CEDD <

185 | JBF INDUSTRIES LT 11.19 210 532 15 1700 | KEDD | CDBD.D [3

:m T L] £5.43 11950 547 168 | 000 | BEDD | DOCGCC ]
287 | JCT ELECTROMICS nsn 64 e e 224 | 7300 | BELE | EECD [

128 | JK CORP 531,33 5189 4488 | 1148 1034 | 1ene | REEE | LLLE o

265 | SN INDUSTRIES 797.52 k) e | sor | 10| s400 | COME | EEER o

390 | SAGATNT INDUSTRIES 389 | 1076 | 243 | as | 732| 3300 | nomE | RELD €
:191 JASN TRESCATION SYSTEMS 14441 1863 12,96 1438 540 | reo0 |DJBOE | EED.D €
197 | sAPRANASH INDUSTRIES 1755 554 1576 £.05 4531 | 00 | GGC | EDD,D B

253 | JAY BHARAT MARUTI 16,80 40 541 AT 704 | S50 |MMAA | CCCD [T}

194 | ARV SHREE TEA 150.33 10.13 B.15 | 64T 904 | 15000 | REDD | AASE o

155 | JAYPEE HOTELS 2984 459 1549 132 el w0 | QCGC | EEDD E

9t | MMDAL DRILLING 5960 4.47 4.4 .95 133 | 13800 | BBRAA |C.D,OD.D | 3

_ 51 | AmDAL FERRO ALLOYS® o | 33 | aame | u3s | ser| 7w | oEGC|GBGE £
_ 298| INDAL IRON & STEEL 567.21 0.1 atm | 2235 | 453 wom |pvece | memc c
1% | ANDAL STRIPS 797.89 N 2035 | 351 | 00| 2200 |DUDDE | DECE ¥
300 | INOTI STRUCTURES 76,49 653 451 | 1330 1410 | 18800 | DUDLEE | GCCC €

301 [gEc mTERNATIONAL ana52 | a0 | 2149 | 1393 | 794 | 1ise |GEDD | GEGE o
" 301 | KSB PUMPS 106.40 835 870 | 023 | 1662 | 17000 | GCGC | CDDE £
303 | RABRA EXTRUSIONTECHMIK 266 | 376 | 343 | 10m | 855 9500 IAAAA | BamC] ¢
304 | KAJARIA CERAMICS 7380 | 129 | 1am | 907 | 14| 1300 |RBAA [ Bcec] o
305 | KAKATIVA CEMENTS 4208 E71 740 | 007 550 | S0 |EDGCD | BCCC E
306 ALY ANT BRANES 098,38 0.1 1040 038 | 77757 | 10500 | BARC | BAEE 2

T annualsed oM months ended March 1995 *Year ended July 1994 “Year ended June 1995

Myear ended May 1535 |

®aar anded July 1995

"Year ended September 1995
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e Company ks Wet Profit] Egquity EPS PIE Price Quarterly Ratings
Rs crore) | (RS crare) e RS Ratio {Rs) 19493 1664 1995
307 | MALYAMI SHARP 17883 -1.00 1880 =053 | -37.51 000 | EEEE | EEEE| EEEE Q- Stays atk
108 | KALYARI STEELS 21894 15.75 M £.53 651 | 4300 /0,000 | EEEE| EED,D Y Staysat D
109 | KALVANPUR CEMENTS® 4690 -336 1834 | -183 962 18.00 | EEEE | EEEE| EEEE - Stays atE
310 | KANORIA CHEMICALS 21561 1409 16.74 842 760 | 6400 | EEEE | CDDE| EEEE - StaysatE
¥ | ksLvmaror®* V7 O w2er | w9 | wes | 733 | 1279 00| EEEE | EERE| EEEE JEEEE StaysatE
i1l | KERALA CHEMICALS 11.48 691 210 | N 1147 | 38500 | GD,CC | CCDD | D.D,CC RS StaysatC
113 | KESORAM INDUSTRIES 755,75 mna 2510 810 679 | 00| EEEE| EEEE| EEEE QBN= Stays atE
314 | KESWANI SYNTHETICS 19.48 537 i34 | 1605 IR0 | 4500 | EEEE | CCCC| AABA BN Stays arh
315 | KINETIC ENGINEERING 14392 916 a0 | e 1294 | 29500 | CCCC |DD,D.D | GCCD B StaysatD
116 | KINETIC HOMDAT 31947 875 15.04 582 1900 | 11300 | DEEE | EBS8.C| CCCC B StaysalC
117 | MIRLOSKAR BROTHERS 21287 297 430 7.0% 1494 | 10000 |AAAA | EEEE| EEEE B StaysatE
118 | KIRLOSKAR CUMMINS 545,28 4892 960 | 1261 85| 36300 0,000 | CCCHE| CCD.D Staysat D
113 | NIRLOSKAR DL ENGINES 413.20 14.07 1308 | 1076 1161 | 12500 | CCDLE |D.DD.C| CCD,C - Drops from CoD
120 | KIRLOSKAR PNEUMATIC 12118 4,79 1036 | 462 514 | 2500 |ED,DD | D,GCC| CCCD R Stays ol D
171 | WITPLY INDUSTRIES 169.95 10.26 12483 545 606 | 31300 | C.C.D.D (D,D.D.D | CD.D.D - StaysatD
31! | KMOLL PHARMACEUTICALS 230.81 1 g0 8.50 6587 | 64000 | D,CCC | CD.CC| D,D.D.D B¢ StaysatD
377 | KODAK 189.07 A7 145 | 8641 592 | 45000 | EEEE |D,CD,D | B.CAA BT Staysat A
374 | KOTAK MAHINDRA FINANCE 14608 64.20 /71 | 1748 581 | 10400 | DGCC | EEDE| EEED Y StaysatD
175 | KOTHARI INDUSTRIAL CORP. 15241 153 {248 2.03 G9g | 2000 | EEEE |D,D,D,D| EEEE JN- Stays atE
116 | KOTHARI SUGARS 12851 £.34 14.70 &.01 445 | 00| 00,0C | CQOCC| CCCC NS Stays at C
317 | KRONE COMMUNICATIONS 2 136 460 19 3| 7000 | BCCC | CB,.CC| CD,DE - StaysatE
18 T 3,26954 RFE 1880 | 1212 1929 | 260000 | EEEE | CCD,.C| C.DD,D B Stays 3l D
115 | LMP MERCHANT FINANCING 1495 11.27 12,72 BE6 93| %00 |DCDD | EDCD| DCCC R Driops from C 1o &
330 | Laan' 517.44 30.84 4134 744 1196 | 8400 | EEEE | EEEE| EEEE - Stays StE
331 | LAKHANPAL NATIONAL 139.08 564 750 | 752 | 1363 | 10300 | DLCCC | CACE| DEEE [ SN Staysal E
132 | LAKME 145,11 10,76 (#d 16.04 1524 | 24400 | EEEE | CD,D,C| CD.D.D BN Stays at
311 | LANSHMI AUTO COMPONENTS 1286 346 600 577 7RO | 4500 |DDCD | D,DDE| CB.CC N StaysatC
334 | LANSHMI ELECTRICAL 26.05 10 246 854 16,33 | 140,00 | EEEE |DDDD | CCCC QR Stays at C
115 | LAKSHMI MACHINE WORKS 50103 ‘4169 E.10 | BA3as 16.86 11,300.00 | ALABS |CDD.D| CB.B.C N ] Risies from € 10 @
336 | LAMSHAMI MILLS 19783 371 696 | 5345 1029 | 55000 | EEEE | EEEE| E.EEE - Stays ot E
377 | LLOYDS FINANCE’ 12369 41,05 1498 | 2738 o0 | B4ne | ccp |DDCC| D.CCA BN Drops from Ato B
138 | LLOYDS STEEL INDUSTRIES 42889 70.51 BO.48 876 17| 4w | eDCC| CBBB| CB.CH I Stays atB
319 | LOK HOUSING 7518 2 11.40 1EE) 330 | 610 |DDDC | AABB| AABA B Drops from A'to B
37 | LUMAX INDUSTRIES B5.40 31 595 5.4 304 | 12800 |DDD,D | CDD.C| EEEE B - Stays at E
141 | LYMA LADS 13783 433 £.36 7.59 766 | ®000 | DCCC | CDDD | D000 B StaysatD
342 m 1,546.52 3035 &4 | nsa 3538 |2600.00 |D/D,0,D |D,0,0,D | D,D,0.D - Stays atD
i4i | MSL INDUSTRIES 103.30 LEE| 439 | 1897 493 | 9E00 [ALAAA |DDCC| B.CCC RS Staysat €
344 | MADHUMILAN SYNTEX 219.00 870 5492 877 468 | 4100 | EEEE | BLABB| CCD,D [ Staysat D
345 | MADHUSUDAN IIDUSTRIES 134.89 500 457 | 1054 479 | 4800 | B,B.EB | CD.C.C|D.D.D.D N+ StaysatD
346 | MADRAS CEMENTS 29726 S1B6 1147 | 44160 2494 11,0000 | EEEE | D.ED,E| D,CEE ] Rises from E to
347 | MADRAS REFINERIES 156359 59219 14345 643 861 5600 | CCB.B | CCD.C| D,D.CC I+ Stays atC
344 | MAHARASHTRA SCOOTERS 17487 1292 57 | 2263 B68 | 19400 | GCCC |D,D0,D.D | D,D.D.D g Staysat D
349 | MAHAVIR SPINNING MILLS 379.15 40,10 23.84 | 1682 B9l | 12100 | GCCC |BCDD| EEEE - StaysarE
350 | MAHINDRA & MAHINDRA 103710 113.54 56.28 | 2017 1167 | 5300 |D,0VD.D |D.D.D.D | CCD,C . Brops from Cta D
351 | MAHINDRA UCINE STEEL 184.23 ] 19.93 (84 4807 | 4200 | EEEE | D,D,EE| EEEE - Stays atE
157 | MAJESTIC AUTD 172:40 7.4 655 | 1108 667 | 7004 |D0.CD | GGCC|D.D.D.D - Stays alD
151 | MANALI PETROCHEMICAL 95.35 407 5581 073 9.9 100 | EEED | EEEE| EEEE - Stays atE
154 | MANGALAM CEMENT 16800 -16.57 1487 | =114 471 5300 | EEEE | D.EEE| EEEE - Stays st E
155 | MANGALORE CHEMICALS NETT =36.52 9855 | =AM -1.06 400 | EEEE | EEEE| EEEE B StaysatE
1% | MANNESMANN REXROTH Ay 05 3.00 1.70 7941 | S0 |CCDD | DDEE| EEEE = Stays at
it7 | MARDIA CHEMICALS 72781 3713 648 | 10,18 147 3500 |D,0,D,C | DECC| CCD,C e StaysatC
Y Annualised from S months ended March 1995 "Year ended September 1995
vear ended June 1994  TYearended May 1995 Annualised from 15 manths ended June 1595
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58 | MATHER & PLATT 7984 337 15.41 .19 6,25 1400 | EEED |D,D,D.D| CCB.C Stays ai C

353 | MCDOWELL 864 .80 13.83 3821 362 637 2100 | EDEE | EED.D | D.D.D,D D Stays At D

150 | MCLEOD RUSSEL 136.69 17.49 17.16 | 10,18 1576 | 16000 | C.D,D.D iﬂ.n.n.!: EED,D i Staysal D

161 | MERIMD 106,94 184 aed | 108 1640 | 18000 |0,0,c0 | EEED]| D,D,D,c ¢ Drops from Co D

36! | METALMAN INDUSTRIES 93.13 760 10.29 747 18| 200 | EDEE | EDCC|D.D.D,D N Stays at D

361 | MERC ELECTROMNICS 3560 20,96 1.02 29.86 332 | 10000 |D.D.DD | BCCC| CCCC Slays at C

364 | MODERN SYNTEX 159.97 15.48 B5.83 132 1525 | 3500 | COCC | EEDC| EEEE Stays atE

165 | MODERN THREADS 195,36 19.13 3475 551 1565 | 8700 | EEEE | QCCC| EEEE Staysatk

366 | MAODE ALKALIES & CHENICALS 105.00 1018 2950 345 139 800 | AUABR | EDDD| CCBC Stays at C

157 | MVODI CEMENT 177.54 4444 4665 | 953 457 600 | EEEE | ED.EE| EEEE Stays atE

34 | MoDI oLIVETTI® 58,49 1.05 1766 059 | 2500| 1400 | EEEE | EEEE| EEEE Stays atE

369 | MODI RUBBER" 85458 -3.74 2507 =149 | -3968 6100 | DLEEE | EEED| EEEE Stasatk

370 | MODI XEROX 367,51 14.47 19.47 164 #4595 1500 |'D.D,EE | BCCC) CCD.C Stays a1

371 | MOMICA ELECTRONICS 100,80 576 430 | 1340 150 | 4500 | EED,D | BLBBEB| CCD.C Stays an

717 | MONSANTO CHEMICALS 4778 189 1.00 339 52 | 57000 | QEGC | COGC| CACC Staysat C

173 | MORARIEE COCULDAS SPG” 41331 661 19.51 1364 1205 | 16300 | DEED | D.CCC| D.D,D.E N+ Rises fiom Eto D

iTd | MOREPEN LABORATORIES 56.71 817 510 15.1 853 [ 14500 | EEEE | D.CCC| ABAA 2 Drops from A to B

i75 | MOTOR INDUSTRIES® 132.62 3689 3|05 | 9695 66,79 |6.55000 | CDD.D | DCD.C| CCCD Rises from Do

I78 | MOTOROL" 8190 T80 281 7.35 52| M |DEDD | ABCC| EEDC SaysatC

377 | MUNAND 902,17 356 181 | 1376 1159 | 16500 | D.OVED | EEDE| CCD.D BN Staysatl

ITE | MURLIAL SHOWA a153 509 4.00 12.73 1396 | 30500 |D.D,D.D |D.D,D,D| BBEBC EE: Rises from C 1o B

315 | MURUDESHWAR CERAMIS 4825 9.73 14.90 B.53 10,72 7000 |DDDD |DDDD| EEEE StaysatE

1% | MYSORE CEMENTS 36175 19.67 4440 443 753 ) 3400 | EEEE | EEEE| CGCC Staysat £

ifl | MYSORE PETRO CHEMICALS £494 1100 566 | 229% i31| 500 |EEDD | BCCC| CCCB Drops from B 1o C

82 -MiCon 3807 61.50 66,15 9.51 3.3 3600 (D,0,0,0 |AAAA | D,D,D.D Rises from D 1o €

383 | NRC » 32034 7.06 1585 445 131 | 4500 | EEEE | EEEE| EEEE BN Hises from E10 D

134 | NAGARJUNA FINANCE |~ 64.24 6334 st | 4356 | o0s2| 2300 | BARE | cocclaaaa [N Sty ot A

i85 | NAHAR EXPORTS G887 B.B7 1034 664 377 1500 | EEEE | D.D.B.B| D.D.ED A Staysat D

185 | NAMAR FIBRES 64 80 110 2047 1,51 1457 | 2200 | BWCAA |AAAB| EEEE Staysat€

347 | NAHAR INDUSTRIAL 85.05 18l 1547 1,69 1391 | 2300 ([CQCDD | EEEE| EEEE Staysatk

354 | MAMAR INTERNATIONAL 189.22 12.49 2088 | 598 45| 2700 | EEEE |D.D,CD| EEEE Staysatk

389 | MALCO CHEMICALS 1938 450 500 9,00 4014 | 38500 | AJABB | CD,D.D| D.CD.C Stays a1 C

300 | NARMADA CEMENT 159,23 5894 50 78 1161 138 | 17.00| EEEE | EEEE| EEEE StaysatE

i1 | NATIONAL ORGARNIC 1,115.78 7437 8130 | 1230 259 | 3700 | EEEE |EDDD| CCDC StaysatC

3% | NATIONAL PEROXIDE 3 582 561 230 | 239 1937 [A.E00.00 | ABLAA | BB.CCC| EEEE Stays atE

3% | NMATIOMAL muqi.. \/ 11283 L13 228 050 978 1500 |D,.D,D | EEEE| EEEE Staysatk

14 | NAVNEET PUBLICATIONS® 35,85 433 475 q.12 M 2500 | ABBB | BBDD| EEEE StaysatE

39t | NESTLE INDIA® 1216 4047 £4.28 6,30 4792 | 3800 | D.ED.D |D,D.D,D | D.D,D.D N Stays atD

355 | NETWORK" 103.72 473 6.44 734 443 | 320 | BAC|CCDC|DD.DD N StaysalD

147 | NMCHOLAS PIRAMAL 155,49 .95 1735 | 1550 1859 | %00 | DEDD | EDEE | D.D,D.D BN StaysatD

e | mipPONDERSO D 0§ 13 559 15,81 354 ME4 | 10500 | EEEE | EEEE|DDCD Rises fromDto C

93 | NFRLOM prud 3 =257 58.21 =310 =1.56 600 | EEEE | EEEE| EEEE StaysatE

400 | NRWAS SPIRNING MILLS 15.19 187 2350 1.0 954 1200 | LDCC | DDDE| EEEE Stays atE

191 | MOWA STEELS® 83.30 373 4658 | om0 | 1235] wn|ccce| moen| BEEE StaysatE

A0 | NUCHER 10228 975 1478 iR 268 | 1000 | EEEE | EECC| CCDD Drops from D to E
] o 2 Mm% | 1682 s40 | 3115 | 688 | 2000 | REDD |CCOD| GoCE Drops from B 10 C

404 | ORIENT PAPER 475.40 24.08 1484 | 163 952 | 18800 | EEDD |DDDE| CCCC Staysat C

405 | ORIENTAL CONTAINERS B0 1.08 524 13.45 734 | 0000 | D.CED (DDCD | D,D,D.D Dreges from D to E

406 | OSWAL ACRO FURANE 8137 499 w00 | 1388 149 | 2100 | EEEE |EDDD| D.CCC Staysat €

407 | OSWAL AGRO MILLS 365 17,06 10048 1,70 B0z 00 | EEDC | AABE| EEEE Staysat E

408 | OSWAL CHEMIICALS & FERT. 129,36 166 prig | @12 | 150 | 1400 | EEEE | EEEE| EEEE StaysatE

®earended March 1994 “Yaar ended June 1295 “Year ended September 1994 *vear endéed December 1994
| *Annualised from 18 months ended September 1994 ®Annualised from 15 months ended June 1955
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Calos

MNet Profit | Equnity

{Rs crore Rs crove 1853 1055
409 | OIS ELEVATOR 12207 BE3 1254 BBE | 4251 | 29500 | EREE | DEEE| EEEE A StaysatE
410 | oUDH SBCAR MILLS" 140.29 165 346 | 4789 .79 | 57000 | D,DEE | ECCD | EEEE [T Staysatf
AN CORRP, 153.40 569 049 6.2l 664 | 4000 ) CCCC |DEDD | CB.CA N Drops from A to B
417 | PS1 DATA SYSTEMS 13.49 0.05 3586 0.0 5] 600 | EEEE | EEEE | EEEE - Staysatk
412 | PAAM PHARMACEUTICALS 15170 11.18 1260 BE7 384 3400 | BABA | EEDE | D.CD.C a] Drops from Cta D
21¢ | PANYAM CEMENTS 176.82 1312 683 | 192098 506 1103000 | EEEE | EEEE | D.D.EE I StaysatE
115 | PAPER PRODUCTS | 0674 478 507 943 1345 | 12500 (BLAAB | EEEE| EEEE N StaysatE
ATe | PARASRAMPURIA -us'rﬂt' 11361 .50 19.19 4 436 | 2000 |D.CDD | D.CCC| CCCC RS StayratC
117 | PARASRAMPURIA SYNTHETICS | 41385 %51 16| 11 30 | 200 |ppoc | Bocs | co.o.c BN StaysarC
418 | PARKE-DAVES 164.77 9.7 1205 B.06 1382 | vogo | BBCC | D.CCC| CD,CC Staysan C
112! PASUPATI SPIRNINC 9642 32 511 232 604 3500 | B,B.CB | BABC | EEDD E Drops rom Do E
410 | PATHEIA PORGINGS a5y 15.12 085 217 780 7a00 | EEEE | CD,CB| EEED - Brops from D 1o E
421 | PEARL POLYMERS 6047 1,65 1213 531 571 | 3500 |DD,CC | D.EED | D,D.D.C R~ Staysat €
421 | PENNAR STEELS #5048 S04 1.38 653 432| 2900 | B8,c8 |DDCD| BCCE I Stays a1 B
423 | PENTAFOUR PRODUCTS 90.03 14,96 j441 1038 21 300 QCCC IAAAA | B,8,CE B Birops from B 1o C
414 | PERFECT OROLE VICTOR 48.55 3n 109 | 1589 | 1135 17500 | CB.OC | EEEE | CCCC NN Stays at C
415 | PPIER " 13983 8.10 17z | 69 | 2764 | 19600 [EDDD | c8.cC|0.0.0.0 JEEEEN Drops from b o€
426 | PeLIPs™_/ 1.524:48 229 4552 | 050 | 28812 | 1a400 1|mn.n 0.0.0.0 | 0,0.EE [ I 5ty at £
427 | PHILLIPS CARBON BLACK' 182.90 3. 134 7.39 £43 4800 i CCCB c..r.E.E' EEDD D Staysat D
41 | PIRAMAL HEAL THCARE' s 1432 1001 | 143 109 | 16306 | Bcoe | DEEE | ED,D.c Y Drops from C 1o D
419 | POLAR INDUSTRIES 96.12 537 £.90 1.18 1217 [ ™0 {8,D,D,D | D88.C| CEEE - Stays at €
430 | POLYPLEN CORP. 311 nn 73 | 1849 141 | B0 | EEEE | EEEE |D.D,D,D B Stays a1 D
431 | pomD-s* 25774 0,08 1400 | 286 | 410 | g7000 | BRERC | £DCC | CD,D.C IS Stapsat €
437 | PONM SUGARS & CHEMICALS 4769 516 1087 475 137 1w | ceb.C | EEEE|DDD.D B StaygatD
433 | PORRITTS & SPENCER B0 463 439 | 1055 1603 | 10600 | EEED [CDD,D | CCCD Y Syt
434 | PRAMASH INDUSTRIES 46475 M. 16 45,27 4,75 662 B300 | EEED iﬂ.D.l.'.l:I co.D.D o StaysatD
415 | PREMIER AUTO ELECTIIC 94585 6 £86 | 1031 g24 | g0 | mece | mane | coo.c IR Dops from C oD
43 | PAENIER AUTOMORILES” 33304 1 . 11E8 534 1907 | /5500 | EEEE | EEEE| EEEE - StaysatE
43 | PRIVADARSHIN CEMENT 149,49 1223 003 £ 458 | 2900 | EEEE | EEEE | C0,D,C NS StaysatC
43 | PUDUMIEE PULP B PAPER 106,78 1053 40 | 26566 370 | 9700 | EDED (D,D,DE | ED.ED BT Stays a0
439 | PUMAAE ALKALIES 86,71 EBS 20,41 434 829 3600 | CCCH | BACC| EEDE BB Stays &L E
240 | PONIAE ANAND LAMNP ERr 326 749 435 783 | 3300 | ABBE | CCOCC| EDD,D -] Stoys at D
441 | PUNIAR TRACTORS 410,15 sa7 1003 | 2662 1678 | 50500 | D,DEE |DDCC! BEAD N Staysal B
242 TELECOM' 171.51 17.80 1349 | 1319 451 | 6000 | E0.8,8 | B80,0 | ED,D,D RN Sty at I
441 | RAASH CEMENT EER 603 1408 | 1849 752 | 13300 | EEEE | EEEE | D.ED.E [ SN Says ot £
24 | RAUASTHAN PETRO SYNTH. 3405 787 1023 290 487 1400 | EEEE (DODDD | EEEE B Sty atE
443 | RAJASTHAN SPINMING B0 M1 1988 | 1213 B)6| 9900 | LEEE | CACC| EEEE N4 Stays atE
46 | RAJSHREE SUGARS 56.19 14.51 21.08 6.58 FRE 1900 /0,000 | EEEE | 8.BA A Saysat A
447 | mALLES §78.43 1428 11.88 | 1192 338 | 1500 | DEEE (D,D.D,D | CD,CC NS Staysat €
443 | mAMA PETROCHENMICALS 66.34 1415 10:40- || 13.81 €7 300 | QCDD |BRCAB| BB.CH - Drops from B to C
449 | RAMIADA HOTELS 1186 1.29 9,24 1.40 2331 | 3400 | EEEE | EEEE| EEEE - Stays atE
457 | RANRAXY LABORATORIES 79246 110,06 4305 | 1557 586 | 66000 | .DJGC | DD,CC | CCD.D B Drogs from Do E
45 | RANE 8569 B.46 410 | 1538 2308 | 36050 |CD,D.D | EEDD | EED.E Aises from E1o D
451 | AASHTRIVA CHEMICALS 1.370.04 167,19 551.69 303 353 | 1100 EEEEE | EEEE| EEEE - Stays etk
453 | RAVALCADE SUCAR FARM 4401 248 034 | 35470 1761 (6.500.00 | BBAB | BCCC| DLEED E Dvoges from O to E
43 | RAYMIOND oI7. 10 13 41.00 1759 1890 | 33500 | DCC | COCC | CCLD L Riseclrom D@ C
455 | REBOKITT & COLMAN 253.42 373 3129 721 3051 | 2200 |0,0,0,D | ED.D.E | EED.D N Staysat D
455 | RELIANCE INDUSTRIES 7.019.05 | 106485 45586 | 2336 871 | 600 |poco |pocc| copp IR Stays atD
457 | AEVATHI-CP EQUIPMENT 3108 163 160 | 2zes | 7131 | soooo | mecc |cepp | coce B Staviatc
454 | RHONE-POULERT 12181 239 450 531 | #1492 | 44000 | D,0EE |D,D.D,D | EECD [T 5tajs 5t 0
457 | mICO ANTO INDUSTRIES 5291 i mn 502 | 2264 | 13400 |DDCC | EEEE| EEEE S Stays atE

T Annuatsed from 3 months ended March 1995

*Annualised from 18 months ended September 1994

*vaar ended Decsmber 1995

"vear ended September 1995

*vear anded December 1994
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THE BT-VALUE RESEARCH SCRIPLINE

No Company

Gales

Net Profit

Eqjuily

EPS

PE

Price Quarterly Ratings 0-1

{Rs crore) | (Rs crore) (RS crare) [R5} Ratio {Rs) 1993 15944 1995 1996
11064 428 342 12.51 g44 | w500 |D.D.CD | D.EEE | D,ED,D -]
%) | RrOLTA 16,51 583 adgg | vao | 1se| wo| ooc|epnE E
457 | ROSSELL INDUSTRIES 4788 1.00 1012 0,99 4040 | 4000 EEE | EEEE E
463 | RUBY MILLS 50,57 1.83 4.8 438 5023 | 2:000 | EEEE | DEED| EEEE B
454 | AUCHI SOYA INDUSTRIES 42443 14.44 1403 | 1029 330 | 3300 |D,0.DE | D.C.BA | B.CCCHEN Rises from Cto B
mpsmswrrm' 10990 | 1211 493 | 2a% | 641 16500 | DEEE | EBCE| DCCC S
466 | sA® 161 65 10.40 w23 | 843 | 132 ] 1o Ioooce | caan| oEeE JC
467 | SIBL B4 36,77 2707 | 1358 258 | 3600 |pEDD | BE.CHE| CCD.D MY
468 | 51V INDUSTRIES 403,66 40,17 345 | ne | nr3| 130 |oooD | GCoc| EECD B
455 | SKF BEARINGS 38851 9.1 2515 |118T5 1549 (196000 | EEEE | EEEE| D.D,D,C -
470 | SOL PHARMACEUTICALS 710 15.58 1227 | s 553 | 7000 | mme.cC | EEEE|D,D.CO B
_41 | smc € 1,266.09 1.53 Bios | 787 652 | 5040 |ByO,0\D | EEDD| CCCC NS
42| smF 28238 | 1543 | 2868 | 538 | 1022 53w | ceec]mcac| EEEE NS
473 | SRF FINANCE 8535 16.56 1843 | 1148 531 | 6000 [ALAAA |CCDD | CCCH NS
474 | sSUL £o.00 100 535 k] 4,09 1500 |D,D,D,D | EEEE | (]
275 | SAKTHI SUGARS 21700 389 1049 | a47 | 43| 200 | EEEE|ccmAl c
476 | SAMTEL INDIA 170.94 485 657 6.96 981 7100 | EREE | EEEE o
477 | SAMTEL coOLOR 245,31 31.48 2448 | 1286 155 | a600 | BEEE | DCDC £
& sampoz 7 ) 12695 1821 795 | n2or | e | 800 |E0,00 |DD.CD (O Cirops from CtoD
479 | sanpoviK® 9%.27 157 11ss | eoar | 1929 [1mom | EREE | EEDC B
130 | SAURASHTRA CEMENT 230.75 2179 120 | 184 123 | 7300 |D.D,ED | DLEEE c
481 | sAW PIPES 347,97 55.00 sos | 1 | inss| 1m0 | CRAA | CDCE E
452 | SCHLAFHORST ENGINEERING 453 =784 1203 | 603 | -284| 100 | EEEE| EEEE E
453 | SCHRADER DUNCAN 1308 1.58 185 | 1006 | 1452 | 14000 | ABSS | DEEE LN Rises from E to D
SEARLE 139.09 a2 782 | 1288 | s | 1700 | EDEE | EDCC C I Fises from Cto B
485 | SERENE INDUSTRIES 82.20 ~1 66 o | a6 | -1352] 900 | GGB.C | BB,CE E
455 | SESA GOA 764 86 1352 1789 | 756 | 5299 | 40000 | GECE | EEEE E
487 | SESHASAYEE PAPER 125,81 12.06 1125 ] wr 618 | #5000 | A8 BB | CCCD c Drops from B 1o C
455 | SHALIMAR PAINTS 10711 103 3ta | 2727 | 3| eso0| ccce| CEEE £
" 189 | SHANTHI GEARS 334 352 335 | 1050 | 1833 w30 [ocno |D0DC E
" 450 | SHARP INDUSTRIES 565,56 238 733 | 335 4p| 1300 | AABB | DDCC E
" 431 | SHREE CEMENT 18400 | 2226 | 2463 | 904 | 538| 4900 | EEEE|CD.CC o
151 | SeennE WOUSINEA PETRO VARNSE | 17805 | 1634 | 1804 | e | 22| 4a00] ceee|ceoD PR Rises from D 1o C
" 12) | SHREE RAJASTHAN SYNTEX 12270 545 73 | 14 | 397| 3100 | EaCC| CBASB c
454 | SHREE SYNTHETICS 16887 812 1901 432 515 2200 | EEEE | EEEE E
495 | SHREE VINDHY A PAPER MILLS 5154 375 419 | 895 781| 1000 | EEDE | GBED E
49 | SHRENLY & CO. 10455 837 B9 9.42 an | 3w | coce | ECe c
497 | SHREVANS INDUSTRIES 12064 B.SE 607 | 1084 a64| sooo | EEDD | GECC| AB.CB I StaysatB
45 | SMRI ISHAR ALLOY STEELS 166,61 789 ez | 679 a| 2100 | pocC | CCCC| D,D,CC BTN Staysat
499 | SHRIRAM HONDA 107.20 10:64 1014 | 1048 1378 | 14400 | DLCEC | CCCC| B,BE,C [ SN Stays at C
500 | sIBMENS 87157 ECR T ®4 | 1227 | 4234 | 5100 | cecc | EEEE|D,D,D,0 JECIEN Stays at D
501 | SILTAP CHEMICALS® ®|N 838 241 | 3477 | 1273 49000 |p.covD | D.D,C.C| D.D.AB RSN Fises from B 1o A
502 | SINGER 9508 3.0 783 | se1 | 1322 | &40 | DD | EEED| D.CD,D ST Staycat D
503 | SINTEX INDUSTRIES 123.04 .69 498 | 942 484 | 4500 | o,DGC |D.CD.D | D.0,0,0 BRI Stays at D
504 | SIRPUR PAPER MILLS 14249 562 620 | 10.68 550 | 5800 | EEEE | CCCD| CCB/B B Staysat B
505 | SIvARAM SILK MILLS 18491 478 5,13 B34 17| 5000 | CCCC |D,DDD | D.CCC e StaysatC
506 | S MLINE BEECH. CONS. HEALTH" | 38639 .10 w3 | 1272 | 265 | 500 | D.EED |D.0,0.C| DCCD BN Stays ol D
507 | 5 NLINE BEECH. PHARMA 21497 1.04 w0 | 071 | 37782 | 9500 0.0,0,C | CD,CD | D,0,06 JECEEN Stays at E
308 | SOMA STEERING SYSTEMS gs 87 €31 758 | &3 g72| 700 | EEDE |D,0,0,0| CCB.E JEN-SNN Drops fromi 1o C
1 5/ | SOUTH INDLA SHIPPING 115.96 36.85 00 | 1535 485| 7500 |owo,DD | CCD.D| EEEE B StaysatE
510 | SPECIAL STEELS B24.72 2166 %42 | &m | nas| oo | eeeE | EEED | ¢B.0,0 [N Fisealom DioC

*vearsnded June 1995 "vearsnded December 1994 ®year ended uly 1995

*Year ended December 1295
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THE BT-VALUE RESEARCH SCRIPLINE

511 | SREE RAYALASEEMA ALKALIES 6233 RE! 34,30 460 332 | 1500 |AAAA |DCD,D | EDCC StaysatC

517 | SRiI VISHMU CEMENT 123.40 5,76 1835 181 485 1400 | EED,D | EEEE | D.EDD Stays atD >
513 | STANDARD BATTEMIES 12156 A42 134 a7 455 | 2000 | EEEE | EEEE| EEEE Stays at E

514 | STANDARD INDUSTRIES' 3agE | -1182 1933 | -ant | -es4| 2000| EECEC | GBEE| EEEE Staysat b .
515 | STAR PAPER MILLS 17638 5.8 87 | 1155 297 | 3s00 {DD.CC |CDDD| CCBC Staysat € -
;l( STEPAN CHEMICALS® ' 268,74 384 269 | 1229 | ns=| 3000 | Bl | CORC| GCEC Staysat € ]
317 | STERLING COMPUTERS 0.4 043 5,00 086 | 11120| oso0 | EEEE | EEEE| EEEE Stays atE !
512 | STERLING HOLIDAY RESORTS 54.91 1833 1722 | s 451 | 4800 | AABB | CC.CB| CD,D.C Drope from Cto D
515 | STERLITE INDUSTRIES' 13089 11487 4030 | 2850 1057 | 0500 | B.GCC | DBAB| ADDE Stays A E all
570 | SU-RAJ DIAMONDS 572.59 4574 T | W 447 =m0 | BB | B.8,AA| EDED DropsfiomDcE
51 | SUBROS 25.50 4, 175 | 130 781 | 10100 | GC.CD | BBBC| CBB,.C Staysat

521 | SULTER AL aM 345 | 1270 | 148 | 26500 | GCCD |DCAB| CRB.C Staysat C

523 | SUNDARAM-CLAYTON’ 12435 46,18 g48 | 4B7 £16 | 30000 |D,0,D,D | ECCD | ECCA DropsfromAtoB
524 | SUNDRAM FASTENERS FECT L 2159 517 | a421 | 1485 | ss000 |DEDD | CCGC| DCCT Rises from C 10 B

525 | SUNFLAG OM & STEEL 21750 3161 162,67 207 447 | 000 | EEEE | ED.D,E| D.DEE Stays atE

516 | SUPER FORGINGS & STEELS 7135 1042 1584 658 222 | 1800 | B,B,CC | EEDE| CCCHB Swysath k
527 | SUPER SALES AGENCIES 059 398 307 | 1236 g | 150h | EEDE | CGRCC| CCCC StaysatC

578 | SUPREME INDUSTRIES” 349.40 16.73 a7t | 1723 | 1937 | 3e000 | DEEE | EEEE| ECCD Rices om D10 €

534 | SURAT ELECTRICITY 4485 1.05 146 303 4550 | 13800 |D.B,D.B | EEEE| EEEE StaysatE

530 | SURY A ROSHAI 12617 135 1018 6.4 a58 | 4300 |D.CD.C |DD.DD| EEEE StaysatE

531 | SWAN MILLS 66,43 -8,7% 1900 |-a625 | -7224 105000 | DED | EEEE| EEEE Stays atE

537 | SWARAS ENGCINES 41 817 107 | 2014 1654 | 34000 | B,8.B,B | CB.B.B | AAALC Fises from Cio B

5131 | SWARAJ MAZDA 146.28 0.35 10.49 637 | 7365 | 70 | EEEE | EREE| EEEE StaysatE

534 | SWIL 140,74 6.36 131 863 ase | 3900 | EEEE | GD.CC| BBCC Staysatl =
535 | SYNTHETICS & CHEMICALS 0308 658 508 163 535 | 400 | GBCC | EEDD| EEEE Stays at B -
836 I. 15493 an ¥ 435 g5 | 3500 |pp.cD | CB,DD | DD.D,D StaysatD

£37 | TRF 103.68 758 468 5.51 275 | %300 | DCCC |DCO,D|BDDD Drops from C o €

533 | TVS ELECTROMICS’ 2.5 379 14.30 165 929 | 2400 | EEED | ECD,D| ED.DC Orops from Cto D
539 | TVS-SUZUKI 40885 EER LY 310 | 148t 1784 | 75300 | D,D.EE | GCBEB| ABCE Drops from 810 C
47 | TAMILMADU PETROPRODUCTS 366,24 1483 85,31 403 6121 00 | ceec | cocc| DCCD StaysatD

541 | TANFAC INDUSTRIES 4387 5.45 5.98 546 380 | 2000 |AABA | BBCC| CCDC Drops fromC o D
54 | TATA CHEMICALS 710,17 E6S 1128 | 2530 g2 | s (D0D.D | GECC| CCCE Staysatl

541 | TATA ELXSI £0.01 0.46 1558 030 | 6437 | 1900 E.EE | EEEE| EEEE Stays at E

544 | TELCO 5,646.84 318,95 3694 | 23329 1836 | 44000 | EEEE |0,0,D,D| 8,B.B.B Stays atB

55 | TATA FINANCE 108.35 1634 24,30 675 &76 | 45 |CCDD |EDDD| CCCC Staysat C

315 | TATA HOMEVWELL 126.9! 348 1.08 492 1613 | 7800 | DGCC | DOGGC| CLCC SteysatC

547 | TATA RYDRO-ELECTRIC 430,95 4568 4330 | 1055 951 | 10000 | DEEE | EEEE| ED.D,D Stays at D

S48 | TISCO 455839 264,19 336,87 784 | 2450 | %800 | EEEE | EEDD | CCCD Rises from D 1o C

518 | TATA POWER 10599 119.5F 1oEE | 1104 1332 | 14700 | D,EEE | EEEE | ED,D,D Drops from D o €
53 | TATA PRESS WTE 461 380 | 1213 | 7339 | 28500 |BCDD |D)D.CB| D.D,D.E Stays atk

531 | TATA TEA 39912 5836 734 | 1233 | w30 17800 | EEEE | EEED | DEEEE StaysatE

557 | TATA TELECOM 7606 552 10.18 L) 43| 7700 | EEEE | EDDE| BBCC Staysat €

53| TATA UNISYS 135.20 1559 613 | m43 1337 | 34000 | €CGC | CECC| CCGC Stays a1 C

551 | TATA-YODOGAWA BLT4 240 547 439 gfl | 4500 | D,D,EE |D,D.D,D|DDDE Riseés fromEto D

555 | TECIL CHEM. & HYDRO POWER 51,85 i gon | an 358 | 1720 | EEDE | €.BCC| CCD,C Drogs firom £ 10 0
555 | TEXTOOL 110,85 850 300 | 283 £33 | 17500 |ED.D,D | BB.CC| CB.CC Staysat €

557 | THIRU ARDORAN SUGARS 68,40 798 815 474 1213 | 1amw | ABCC | CCBB| CDCD StaysatD

558 | THIRUMALAI CHEMICALS " 196.73 34.19 645 | s3m 1499 | 10600 | DEEE | ECD.D | BBD.C StaysatC

553 | THOMAS cook® 34.16 1030 315 | 2270 | ean| 5e500 | D | GOGE | DAD.C Stays at C

530 | TINPLATE 138 3313 2885 1.1% 1761 100 |p,CDD | EEEE| EEEE StaysatE

561 | TITAN INDUSTRIES 280,34 50 4203 59 1922 | 130 | EEDD | GEGCD| CCCC Drops fram Cto D

By nar ended Septembier 1594 “ear ended September 1995
Yannualised from 15 months ended September 1995

*vaar ended December 1994
* s nnualised from 9 months anded March 1998

*Yoar ended June 1995
Pypar gnded May 1995
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Feel

the

new
Hyatt
Regency
Delhi.

A newly renovated
palace of

marble and gold.

A unique
hotel within a hotel
where luxury

reigns supreme.

Creative cuisine
in regal

surroundings.

Exalted standards
of service

that are pure Hyatt,

Feel the Hyatt Touch.




CAT rove

The Smart Cholce

When you buy a Caterpillar powered genset,
you don’t just get a genset. You start a relationship.

Buy a Caterpillar powered genset, and we'll help you choose the right rating ‘

from 180 kVA to 1944 kVA. And then, train your people to use it to _

g -_ "'-IEIL _-Elr 1 ——

the maximum. That's what it means to be part of the Caterpillar family. | ’

—

CATERPILLAR

.-)III b -
Iso gﬂm CATERPILLAR POWERED GENSETS ranging from 180 fo 1944 KVA use CATERPILLAR 3300, 3400 AND 3500 SERIES
CERTIFIED OF DIESEL ENGINES offered by HINDUSTAN POWERPLUS LIMITED Mathagondapalli 535 114, Hosur Taiuk, Tamil Nadu.
P For CATERPILLAR DIESEL ENGINES, CATERPILLAR POWERED GENSETS and CATERPILLAR SR4 ALTERNATORS. Cortact
| HINDUSTAN GMMCO Limited, Mshakzemi Charmbers; 15! Floor, 28 M G Fload, Bangalors 560001, Tal - 060-556 4626, 559 6631 Fax - 0A0-558 RAg
POWERPLUS
| nm
=

Telex : 0845-3211 GMMCO IN BRANCHES : Barovls A Bombay & Bhopal & Coimbators A Goa & Madtas 4 MNagpour & Pune
A Secunderabad A Singraub A Vishakapatnam or TIL Limited, 1 Taratola Boad, Garden Reach, Caioutia 700024, Tal: 033169 1275,
v : 453 3732 Fax | 083460 2143 Telex (21-8072 TIL IN BRANCHES : Asansol & Bhubaneshwar 4 Delht & Dhanbad & Sahibabad
% A Guwahal & Jamshedpur & Ramgadt A Sigun A Terpur & Tinsukia

PO A PREE BOOICLET. WRITE TO HPL. D, 21, EDWILAD AOAD, BANGALORE 580 053 W YOUR COMPANY LETTERMEAD OF SERD US YOUR BUSINESS CanD B CATERTILLAR,. CAT and CAT Denal Powesr 248 tha +frg atimi) Irivcievaricy of Caterp




THE BT-VALUE RESEARCH SCRIPLINE

S et e S W 3 O L TR R TS
562 | TITANOR COMPONENTS 587 4% | 096 | 5468 | 5300 | EEEE | EEEE E
53 | TRAFALGAR HOUSE CONSTRN 164.75 555 156 | 168 | 3113 | BS000 | CCCC | DLEEE D
564 | TRANSPEN INDUSTRY 124.58 5,69 507 | na2z B44 | 5300 | D/D.EE | EED,D < =
565 | TRANSPORT CORP. OF INDIA 35292 257 956 | 258 | o042| 2600| E0.EE|EDDD E =
566 | TRIVERMI ENGINEERING Y 144.33 &M 1189 | 674 B4 | 3R00 | EEEE | DDEE E
57 | TRIVENI SHEET GLASS WORKS 1453 5.76 791 ] 764 | 5500 | D,D,ED | EED,C E
568 | TUBE INVESTMENTS 51652 271.31 1667 16.38 7841 13000 | EEEE | EEDD C
563 | TUTICORIN ALICAL) 102,83 B.75 1244 B.78 194 | 2000 | B.8.BC | AA BB <
L] ENCINEERING 157.58 7.37 10.83 681 338 | 100 | EEEE | EEDD| ccoc i
571 | ULTRAMARINE & PICMENTS 37.81 245 180 | 1361 840 | 11000 [D,D,CC | CC.CC| D000 K- |
572 | UBIICHEM LABORATORIES 118,05 827 360 | 1742 1306 | 26000 | EEDD [COED| EEEE BR:
573 | UNITECH 160.98 13.14 1248 | 10.53 820 | 9500 | CCO,D | BCCB| CCD,D ]
574 | UNITED BREWEmIES® 146 54 1209 3333 363 954 | 3500 |D,D,D,D (D,DED| EEEE NS
o UNITED CARBOMN 69,11 ~1.10 583 |-1887 | -G06) (117500 | EEEE | EEEE| EEEE S
___ 576 | UNITED PHOSPHORUS 308,16 3899 1229 | 1.2 926 | 29000 [€0,D.D | EEEE|D.D,D,D B
577 | UNIVERSAL CABLES 18830 557 16.00 147 1585 | 5500 | GD,CC | EEEE| EEEE [N
78 | UPCOM CABLES | 958 10.3% B8s | 172 23| 2800 | EEEE | BA,CC A :
579 | USHA MARTIN INDUSTRIES 287,59 1886 061 616 548 | 3100 | CLCBE [BCDD E
380 | UV TAM STEEL g3 2011 39.54 .09 33| 1700 |AAAA | CCDD o
581 P INDUSTRIES 152,95 11.04 1200 | 920 713 | 6800 | EED.D | D.EEE c I -
58] | VST INDUSTRIES 3963 %15 1544 | 16594 905 15500 | GGEC | Sate c
587 | VARDHMAN SPINNING 34452 18.73 1388 | 1349 828 | 100 |CCDD | EEEE E
584 | VARUN SHIPPING 10557 b1E P 3574 E12 318 1500 |pCCc | coce C
585 | VIDEOCON APPLIANCES 33268 3741 /07 | 333 i 4300 |0,D.D,D | D.D,DC c
585 | VIDEDCON INTERNATIOMAL 1,11188 85,49 5166 | 1674 365 6100 | EEEE [EEDD c o
587 | VIKRANT TYRES 332,66 -8.21 1663 | -550 | -433| 2300 | EEEE | EEEE 1] E
55F | VINDHYA TELELINKS 176,58 16.02 591 [ 27.11 127 | 103.00 | AACE |D,D,D.D -
589 | VOLTAS B10.89 N7 33.03 .58 10.28 | 7000 | EEEE | C.B.B.B D
. 5% | VULCAN ENGINEERS 1184 152 242 | o4 430 | 4800 IB.CCC | CGCC| DDED TN Stays at D
591 kY nousTrEs 106,98 497 | w014 | 4% | 827 | 3600 | D,0EE D008 | E0.0E NI Reeshom EoD ;
592 | WALCHAND HINDUSTAN 634 275 2B | 8649 182 | 76000 | EED,D | AABC| EEEE R Stays al £
591 | WALCHANDNAGAR INDUSTRIES'| 15447 11.596 100 | 3987 445 | 1000 | DD [D.D.CC | C.cAR B Risecfrom Bt A o
54 | WARREN TEA 82,54 250 B0 287 3114 | 8500 |D,D,CD | EEEE E StaysatE
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